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[NDEPEMIZENT ADINTORS REMORT

o
The Members
Mfs [TFA Snacks Private Limited

Repoct on the audit of the Standalone Financial Statenents
Opinion

¥ have audited the accompanying Anancial s tements of the Mes [T'A S nacks Drivate Lidted {The
Company”}, which comprise the Balawe Shoot as at 379t March, 2026, fha stabemant of Frofit & Loss
{including other comp rehansive income], the Statement of Changes in Equity and the statemuent af Cashy
Flowe For the wear then ended, and nates e Gee finaocgal stabepsents, ipnclading & suenimary oF significand
aoccounting policies and ottwr explanatory indormation (hereinafter peforred tooas “Ionl A5 fioiocl
statements'™),

In gur opindon and o the best of our infermation and acmoling te e cxplaabons given to s, the
afiorezaid slandalane Nnencial slatemants give the information required by the Compandes Act 2112
"the acr"jin the manner 0 rguired and give o oue ol e vies e corfornuty wilh Accoundiog,
Erincipies gepweralllr accepled in dndia, of the slate of affairs af e Compeny as al March 31, 2026, the
Larss ool totad vornprelensive invomse, chaogy v oyuity aod 36 cash Bows fo the eoded on Lhat Jate.

Basis for Opiniom

We conducted our audit of e standalone fnandal statcment in accordancoe with the Saadands on
Auditing (SAs) specifisd wnder scoben 1430100 of the AL (SA5). Our cesponsibilides under those
Gtandards are further described in e Awdiior's reporsilalities for the aolid o te Steacdiers Freanoae!
Stwetemorts sechion of our report. We are Independ=ni of the Comany in aooordance with the Code at
Flhics issued by the Instiute af Chartered Accountamts of lndia (0CAL topgetber witte the etbil
reajuiremert Bl are relevant tn s awdil of e Sandalone Financial Statement ander the proeisions

of the Act and the Bules masle there under, anid wer bave fulfilled cmer otfiee etucal rezponsibililies in
acoordance with these requiraments that an2 ralavant to our audit of the financial statements under the

provisions of the Companies Aot 2013 and the males theee under, aoul we e fulfill2d our athical
e ponsitililies in accordanc: with trse eguirearents and the Code of Ethics. Wa baliave thatthe audit

evidence we have ebtaimed b sufficioot and apprepeiake b provufe & basis for Que opinion on bhe
sharndalane financial stateownl.

BIatcrial Uncettaint Belated to Goimg Conmern

¥ draw attenbion te b financial stibemments, woheo indivabes thak e Company incutred a nol [oss of
Ta. .40 lakhe during e year endad bdarch 31. 2026 and, a= of that date, the Company’s oot
habsilities excecded i tlal agscls by Bs 424.24 Jakhe. Theze conditions, slong with ather mabces as
comcludeld by our dgeoowenk, iodivabes it o ovaberiial vocer Badody exists thal may castsignificant doulel
on the Company's abiliny to condnua as a going conoem Char opinion o nab wod shed inrespect nf His

rowkier.
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Key Audit Matters

Faery Andib Mabbers ape thase natbees that, o our prolezsional jpdgrent, wene of most sipmoficmne: in
our audit of the standalomse financal stitement for e oorreok pericel. These maitlers were addressed
in tha conboxl of cur audid of sLland alone financial statoment as a whole, and o foomige g apeeen
thereon, and we do not provide o separate dpoion oo iese maliees. We have not deternined any
mattars as Koy audit maters to be commonicated in or reparbs

Information Cther than the Standalone Financial Statements and Auditor’s Report Thereon

e Cornpany’s Management Beard of Dircctons is cospensible fur the other infaemateen. The ather
infermation comprises th: nfommtion iocdaded in e Coagrn™s Sewecal Repord, bul does not inclade
the fhvaneel shatemes amd oor auditors report therson. The Company’s anmual repor is eipecied (o
be made available t0 us aftar the date of this anditer's report,

Cwur upiniun on the standalone fimancial statements does not cover the ather infarmatineg and we do
not expresy any form of wssuranoe cormlesion theneson.

In comnechun with our andit of Hwe stardalone financial slalemants, our responsibility is ko nead the
wher indormation jdentifed above when it becemcs available and, in doing 59, congader whethor the
oher imformation is matetially moomns stent st e staoelaboe Fnaocial siatamants o our kiksled ge
obsbaicws] ioe thee audl4 o otherwise apypeeans o e matenially mnisstaled.

IWhen we read the company’s amoal report, if we concluda that there is o material onsstabment
Jierein, we are required to communicabe v mater ta those charged wadh govemange and kake
mecessary actions, a5 applicable woder celevant [aws andd cegulalions,

Management's and Buard of Directors” Fesponsibilities for the Standalone Financial
Ritatements

The Company’s Managemwent amd Beacd of Dircckors are responsilie for the matters stated in section
134050 of the Act withy pespasct 10 dhe proparcation of thess Slandalnne Bnancial stetements that grives o
true and fair view of the state of affairs, prafit/lozs and other comprahamsive income, Changes
Equily and cash flowe of tho Cempany im accordanee with the accounbng prnciples penerally acoapled
in India, including the Indian Accounting Standards {Ind AS) spocifod urdee soction 133 of the Act.
This resprnsibility atsg inchudes mainenanes of adequale aocgunling records in accondance with the
pronrigings of the Act foe safeguacding of the assets of the Company and for proventing ansd detecting
frauds and ofwr irregularites; selecdun and applivation of apgaopeiales aroeunting plicies; making
indgments anod esdmates e @ resgonalde and readent: and  desigm, inplementation and
mmaintenance of adequate ilemnal financial controls that waera operatmyy efuctresly fie ansanng the
accuracy and compkebeness of the acccunhiog rocord s, relevand to the preparation and presentation of
starwlalnme he finaneal stabernenta hal givee a buc and fair view and are frec oo malenal

riigsialenent, whelher due Lo fraud o ermor.

[n preparing the standalona finandal statemnent:, Manageanent aod Boend of ThHeecors are responsible
for azsussing o Conmpany's ability k) continueas a going canoern, discosing, as applicable, marters
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ielaled Lo going crncem and wsing the going concerm basis of aocounting wnless cither inteods o
liquidara the Company or b c2ase oparations, or bas no realistic alternative ot o do o,

‘L Board of Direclors are also respoosibde fur vremccing e company™s fuvimial reprdting process.

Auditor's Responsibilities tor the Audit of the standalone Financial Statements

Qur ahjedives are to ohtain reasonable assuramce aboul whether the Standalons Imd A5 fnancial
slalenwents as 2 whale are free from Tnaterial misstatement, wbesther dus to ruowd o 2oror aedl b sy
an awnditor's report that includes our opinien, Bessenabbe asuraoee is 4 lngh leee] of assarance, bl is
nat & puarantee that an dmdit comducked moaccordance with SAs will always detect a material
rgslatarnant wivn iloxsls. Missladomonls can arise from Gead or ermor and are considerod material
if, indbadually or in the aggregate, they could roasomably be cxpected fo fluence e eoonomig
drcisions of users tinken oo the e s of tese stacalalame finanaial statenments.

As part of anoawdib o avordanes with SAs, we awerrise professional judgment and maintain
profegsional skepticigm Uroughout B audil. We alsa:

#  Lloenbfy ared amgess the risks of matatial missiatement of Lhe Slandaline Hoacdial statements, whether
dua to fraud or error, design and perform audit proced u res responsive bo those risks, and ol audat
evidence that is suffident and approp riate o provide a basts for our apivigm. The rish of aof detecting
A material misslatement resulling oo fraud is higher than for one resulting from eror, as frand may
inwolve oullwsion, lorgery, inlentional omissions, mdsTepresentations, ur the ovemmide of nkeroal

ool

* Obtain an understending of intamal conbrals ralewant bo the andit in onder tedesgen andit prooodanes
that are appropriate in the drowmnstaness Undee sechoon 1430200) of fhe Add we ate also responsible lor
cpremsing var apinien oo whether the company bas adeguate internal Einancial condral with roforomnce
b slacdalone financial stalements in place and the operating effectivensass of such controls,

o Evalvate the appropiateness of accormbing pobcics vsed and the reasonabbeness of acoounting
cshimakes and refated digcbsures miada I management and Doard of Dicectors.

+ Conduode on the appropriaeness of management's and Board of Cirectars wse of e goug sonceom
Lrsis uf accomntng in preparation of standalane dnamrial slabenents and, based on the audil evidence
ohlained, whelher a material uncemtainty exists related ho events or condifons thal may castsigrificut
doubt on the ability of the Company we continuse as o going concero, 1 wie conglade that a matarial
uncertinty exists, we ane pxquined b i alenBa o aor sodeEoe's repact b Hwe celated disclosunes
in the standalone Hnancial statements or, if such disclosunes are inacloguabe, b modify aar i,
Char conclusions are based on the analib evidenee obtained ap o thee date of aor audilor's report
Howrevror, fubumg events or coadibions may cause the Company Lo cease Lo confbinu? as & §oing conceTm.
Cowmprany is incuriing conlinuous losses during past yezrs which may effect its going conoem

+ Cuvaluake the averall peesentabuwn, sbrockare and cnntend of e Standalone financial statements,
ineluding the dizcloaures, and whathar the Standabine hnancial statements ropresunt dhe nderl v,
ransactons amvl events in o manoec that a.EhlL'-.'g&faJﬁEl‘i.’E-EL‘tt:‘l'!lUn
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Ve comrnunicate with thosa charged with governanoe epanding, amaony ather matters, the plannesd
soope and trming of v audib and signifcant audil findings, incleding any signiticant deficiendes in
imtzrnal control thal wo idenlify durng our audit

We also provide those charged with govemanoe with a statement fhat we have complied with relevant
cthicel negqoiceoesds rewardiogs dependence, and 4o oscunenicale with them all relatonships and
nther matters that may reascmably be thowght to bear un v indepeodence, sl whers applivable,
related safeguards.

From the matters conumunicated with thste charped with peveroernee, e determine {hose niatters dual
wete of mosl 2ignificane in the endit of standalone fnandal statements of the current period aod are
therefore the key audit maners. We deserile Dese mates in tur awdilae's reporl undess [aw or
ragolation precludes public disclosure about the mitber ar wheen, m extrancly raee cigrnmsLannes, we
dvderanine that a maHer shonld oot be commuonicabad in our report because the adverse copsequcnos
of doing so0 would reasonably boeoexpected to vubweigh the polds inteiest benefits of sudh
COErLI Tl et bk

Empliagis of MaHers
W deaw attention to Mabe M to the Jinancial statements in relation o scustanding Balances af trvk:

receivables, wade pavables andl loare aoal achvaooss whicleare subgect w0 condinmation and subsequent
adjustments, if any.

Report on Other Legal and Rogulalory Reguiceients

1. As regquired Ty fhe Companies (Aditae's Raporl) Order, 2020 (the Order®) issued by the Ceoiral
Covarnment of India to termys of seb-sectioo (113 of section 183 of the Companies Act, we give in
Ehe Annexure "', a Rlalermenlon De matters apecitied in the paragraph 3 and & of the ordier, ot

watent applicable,
2, A requinad by sechun T4M3) at the Act, wie report thak
Ay We have songhtand obbdcesd all the infremation and exrlanstions which to the best of our
krnwledge and beleef were naceszany for the purposas of pur aedit;
1) T owe gpamon, proper Tonks of aoenuenl, &5 required by law have been kept by the Comparny se
far a3 it appears trom our axamination of thosse boks
y The Balarwe Sheel, (e Satement of Frofit and Loss {including Odwr Comprehensive Incoanst,

ther Staternent of chanpges in Egquity aml the statemend af Cash Flow deall with by Uhas Report
are in agreement wilh the relevant books of acoownt;

Ay Inqwe opinion, the aforezaid fnancial statements comply with dhwe ndiian Accoaitng Standards
epecified under section 157 of the At

g] Cmn the basis of written representations received oo the directons, as on 32 March 2026

fp  takeson reentd by e Brard of Diroctors, nono of the direckore is disqualified s on 215t March,
2020 fram buing appoimbod as g dmechor e beens oF Sardion 1642] of e Act.

[ ¥ith respect to the adeguacy of e nfemal Bnancial contecds ower financial repordng of the
company and the operating Eﬂecr_iven-af.s of such controls, cefer to war separaky Boport o
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b Wit pospaook ot ather emoabiers 40 be ineluded iothe Auditor's Bepor in acoordandse witl Bl

1 of the Companies (Audit and Auditors] Heles, 2004, incur epinion wad wo e Dest of nor
infe o iom el aceonding b bl explanations givan Bo ws:

L) The company does not have any pending bitigaaoae. a5 at 31 Macch 2026 Lheratore the
gandel Clase 3 notapplicabre.

fii} The Cempany does ool benes aray Ioerg, Leemi conbracts including derivative contrscs for

which thera werve any material foreseeable osses;

(i} Thiere were it arnounts which were required e be oransferoedd v e hioeeshor Educa Gon

atd Frotection Fund by the Company.

hawe

{iv} (a) The Management has pepreserbed Hind, wo thee best of its knowledge and belist. no hinds
bowen il vamged or lavaned or envesbed (gither om borrowred funds or share pramiwm s any athr

souroes of kind of funds) during the year by the Compiny b oc in any other persons or entbbas,
i lucling Foredgo entitess (“lnbermediaries” ), with the understanding. whether rooordaod inoweiting er
sthenwisa, that the Intermediacy shall:

Piractly or indirecly lend or invest in otber persens or entitics identificd inoany manner
whistsoever (M Uluahy BghoiariesT) by oron behall of Company or
Frovide wny gwwankos, sreuridy at e lika o or on behall of the Ultimate Heneficanvs

{t}  The management has repeerentod, Lhal, Lo the bast ot is knowledge and belief, na fanads
have been received by the company frem any perone or antities (" Funding Partios”], with the
npderstanding, whether ecnrded i wriling or otherwise, that the company shall;

Directly or indirecdly, knd or invest in Mher persons or endities identfied o any maner
whabsoewver ( Uitiminte Bencficdicics™) by or oo belialf of the dunding, party or
Frrasvritle sy gaarcite:, socurity or die like form o on behalf of the Ulimate Beneficlaries; aod

i<} Bascd on such audit precodunes @s ¢ongidersd reagsonable and appropriate in the
cincumata noes, aclhing has come ko our notice that has cosed us b belicvo that mpresentations
under sk ddause (d) (i) and (d) [ contain aoy makerial scgtakemnont.

(v} Thee comipuany has nw declared and praid any dividend during the vear.

{vi] The nepracting wader Tube 110y of companies {4odil & Aoditor) Eules, 2004 s applicable frorn

1= April 2023, This feabure of recording, awdit trailiecdit log) Gavility was mot epalded al he dalabase
kevrel 40 b anyr direcl data changas (or the accounting sobtwace used for maeadntaindng the books

ot accoumts. 1he featre of recording modit wadd {odet g} Facility aperated thenughoat the year

Foor all ralevant trarsaction recorded in the respactive software,

(111} With res ek B Lhe mallers to b2 incladed in the Auditor's Kepuct under scobion

197{15] of the At
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Ly omed opanicen andd aveording L the information and explanitions given s w, e comnrany
has not paid any remuneration tw it dicccrors. fievefore e saisd clause is nol applicable. The
Mirisey af rorpotate affains has not prescribed other details ander secon T%T6) of the el

whizh ara required to ba commended npen by o,
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Annexure - A to the Amditors” Repod

The Annexure referred ko in Independent Anditors” Report to the members of the Company
on the standalone financial stalements of JTPA Snacks Private Limited far Lhe year ended
3t Marech 2026, wre vapnrt that:

Lo (Al A0 Thr company has mainl@ined proper records showing full pacheulas incloding
quan titative details and sibustion of Property Flang and squipment.

B Thre cormpany doos not hawe any inlangibla assats, therelore the clanse s not apeplicabde.

{b} Aocording to the informakon arud explanation given 1o us and on the basis of our examinatian
of the record of the company, the Company bis & regulac prragramme of physical verification
of itz Praperty, plant and aquipment by which all propecty, plant amd squipment ace verified
in i phaved manoer over o pecicod of tuee yeacs. In aocordance with thi= programme, cerain
[roperty, plant and equipment wera verified during the year and ne material discrepancies
wims noticed oo sud verificalion. [n owr opinion, thi= perisdicity of phiysical veribwatian is
reasonable having regard b dwe size of e Company aod The naluee of i assets. Mo material
discrepanciea were nebced on such verifvabun

(c] According to information and explanation given to us aad on the basis of oue examinaton of
Lhe recards of the Comparyy, the tte deeds of immowiable properties (Cihes Lhan immmyatle
properhes whuore B company 12 leazae and (he lease sgreaments ara duly secnbod i fasranr
of the lesspe) distlosed in the stdaloone fvawdal staments are beld o the pame of the
Company.

(d) According to information and explanation given bo ws aod on the Tagis of our oxaminstion of
Hwer recards af the Company. the company has e revaluoed its Property, lant o egquipoent
jincluding Right-of-wse aswets) or infargnlle assets ae both during the year.

fe) According w information ansl explanation green o ws and oo the basis of our examination of the
records af the Comnpany, there are no procsedings inigated or pending againad (e company for
hulding any Berani properky Transactinng A, 1988 and the rubes made theroumlorn,

it. {a} The invonteoy has been physically verified by Hue management during tha year. Lo the opinion,
Uwe frequency of such verification i reasonabl aml procedures and toverage as Tollowed by
managemimt were appropriate Mo disorepances were noticed one verification between the
physical stocks and the book record that were W% or e in B agprogale for cach class of
IR RO

(1) According to intermation and explanation given fu ns and o the besis of cur examination of
thee tecirds of tha company, the company does nat haee Ay sanctioned seorking capilal limits
from banks er gl rwhhetions theeeforn e claoge is not applicabe,
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iti. Acording e ifummation and eaplanativn given Wt us amd on the basis of our examimlion of de
racord of the company, the Compary his nat made any ivastments, prowvided goaranbee or
secniby o graoted any advances in Owa natuwre of loans, secured or unseoured, o compioes, futms,
lioneted Iiabeiliby partnerslup or any othee padies during the vear, heretore the cliose s oot
ap plicable.

a] Based on dhe audit procedures comied an by uz and as per the indormation and explanations
Fivan o us, no oastanding balance is starding i Baliowe Heet with psspert b Inans or
adviances and ruaninbews ar seoarity b aubsidiavies, ppind vantures and assodates;

b Eased on the audil procedures carried on by us and as per the infommation and ecplanations
given e us oo vatanding Balanee @5 stnding, in Balance Sheet with respact to loans or
advaices and guarantess of gecurify 1o parties other than swutsidianes, joinol weniures and
AGEONTAEE.

iv. According to the information and explanaguns givin s ws and on the basis of our cxamination of
the records the cormpany has nat piven any loans ar provided any guacrantoc or secnnky as
specified under section 155 of the companies Act, 20T ool {Be company has nat pravided any
guararhes or Security ad sperifed ender seclion 186 of the companies Act, 201%  Acoarding 1y,
clause i} of the order is not applivable.

v.Accordmg to e infacmation and explanalions given to os, the Company hag mor socepted any
deposits from the public, Accordingly, dinge 3wl of the order is not applicabla.

vio Aocording by infoeatian aed ceplanation given by the management B moinfenmes of cnst
records bavee mot becn preserited Ty e Cendreal Government under sechion 148[1} of th Ao, for
any of the achivitos cartod on By the company and heoew paca Wiy of Bhe Ovder is not applicable
tia Ehe Cpeprany.

vii. According 1o the indormaton and cxplanalivn given b us ard on e basis of our exaninaticn. of
Hie vermed of flee sompany, amoants dedocted,f accroed inthe books of acoount in reswecel af
undisputed stabateny duwes wcduding Goods and Services Tax (G, provident fond, Employaecs’
stabe insuTance, income tax. Cuty of custums, oess and ofwer mateaal stahilony dues have gemerally
boesr regularly depasibed with the appropriate authoribes.

fa) According to infommation and explanation given b em, tie undispuled amaunts payable in
respl of GET, provident fund, Emplovess’ state insuranoe, moeme: ks, Dby of custom, coss
andd pHlier matarial skadutory duss were in smrear as at 312 macch X126 for o perivd of meore Than

six months from the date they bomme pavable, exceprt Trodeszional Tas of Bs. #4976/ -

{b} According o the information and explanations given to g, Hoeees are no Jues of G5T, Provident
Fund, Empdryess stake Trstitance, Iheome-las, gales &y, secvice taw, Doty of castenes, Valoe
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alded taw, cess or other statwtory dues wehich luee red been deprosited by the company o

accounts of dispules.

{riii} According ro the tnformabon anad cxplamrtions gon teous and on e Bastiz ol e examination
of dhe company, e aompany has nol surrendered or disclosed any ransacdon, proviowsly
upciermdesd as oo o bl oaks o aceounl, indhe 1ax assessments under the income-@xs Act,

1350 as income during e woar.

{i=} 1 Avvording 4o the infoematiro and explanations given o us and based on cur examination

of tha records of the Company, the company hiss not defawdted wecepaytoend of kans o otfwer
borrow s or i1 the parment of inkerest Therenn e any koder during the vear.

by According to the informabon and explanaton gévers #0 ng and on fhe bazis of our
exarramatian af the rocads of e oo pany, the company has nol been declared a willful
dofanlter by any bank or financial irstitubon or rovermment or povemiment aoth oty

) Awrording to the infemmition sl caplanations gieen s, e vom pany has notiaisad any
ey B warr of tarm keans during the financial vear. hence clanse is mi applicable

d) According te the indormation and explanadons given wows and v an evecall exaninatinog
ol halance sheet of the company we report that no lnds rased on shaort-nemm bases lave

beon sl fur lung term paacpseees By Ehee campany.

e} Acoording te Lthe intarmation and axplanations given b us anid o an over] cvacianabian
1rf the Brancial stalements of dwe company, we repoct that the company bas oot taken any
funiy from any antity Or prersom an aceo kol o o meel e oblipatinns of ik subeidiaries
as defined wndor the companies Act, 203 Accordingly, clawse 3] of the aeder o ot
appicable.

ft According Lo Lhe indormation and axplanations givan bo us and proceduns peeburooesd by
s, wi report thist Hue compang bas ot caised bxang during the year on the pledge of

saruribdes held in its subsidiaries as defined wnder the companies Ack, 2013 Avcordingly.
clawese i 0k ool e oo der 17 i applicable.
(x) &) Thoe Company hazs not raised any money by way of inimal pubdoe offer (ochodog debt
utrmienis). Aceardingly, clause 3(x)a) of he order is oot app]ical:lln.

Iy dwonrding to U indormation and explanations given e ws and on the Losis of our
Fctnli v B of the mecords of Lhe company, the company has not made any preberential
allotment or private placcment of shares ar fully or pacly comverbble debentuees denng
the wear. Accordingly, clause Jix)(b] of the order s ot applicakde,

i) ) Basod on o examinabon of Ee ks and roroeds of the counpany and eccording to the
infon malian and explanalions given Lo us, considering the prindples of materialiby o tlioed
in standards vn Awditing, we repedt duist no Fawd e the oompany o on the company bas

been notked or reportad djurlﬁw ol audit.
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b} According te information and explanation given i vs, no repart undar sub-section {12}
o Beclion 145 of the Companizs Act, 2013 has been filed by e audilnes in form ADT-3
as proscribed under Bule 15 of companies [Aodit and Aoditors) Kules, 2114 waith B

central EEJ'-'E]'I'I.[TI'E‘HL

1 We have when inte consideraon B whittle blaeer complaints recaived b tw compiy
during the year while detemmining the natune, B and extent of our audit procedones.

{wif]  According in the idormation and explanations riven 10 g, the Oompany 2 not 3 Midhi
company, Accurdghy, praragraph Yxii) of the Order is not applicabbe.

fadiiy  Tov o ogriron s gegrrding. ta e Diformation and explanations given faws and based on
our examinaton of the records of the Comgprany, Wansactions with the related padies ane in
sonmpliarecy with sectinns 177 and 188 of the Aot where applicalde aond detalls of 1he related
party rarsactions have b disclosod mothe standalone financial statements as recqurizecd by
th appsheahble lndian azcounling slandarda.

{miv) i) Bivesnd oo iformeation and explanations provided to us andl our adik proved aees, inowr
upirduan, e cornpsany does not have an indarnal aodit system and is oot regquingd b have an
inb=nal audit 5ystem as par the proyisions of G Compaes Act, 20073,

[xv)  Inour opinion and according te the infreaton and explanabons given ro us amil based o
wir exsuninabion of the recndds of Lhe Company, the Compamy hig noberdersd indo nen-cash
Irarsachons with ditectors or prrsons crmcecksd o il directors end poovision of secticn 1%

i the companues act, 203 are not applica ble.

{»v]) &) TheCompany is not required to be registored woder sechim 45-T4 of e Reserve Bank of
[ndlin At T93%, Accondimg v, Clause 3oy} of the arder is not applicahble.

Iy The Company has el conducted any Non-banking, Financial & Housing Finance
Activities during the year, clause Hxe k) of the aeder is not applicable.

o} The comnyriony 1 wot cowr inveshinenl company (C00] as defined in the regulabons made
by Kesarve Bank of Indin, Accardingly, clavse 3xvijic) of the arder is not applicble.

»eia]  The coanpeany hag not dncurrad cash Iosses n e corment yoor bt Bag iecaned inothe
immediately preceding financial year.

Poviii} There has been me resignabon of Bhe sésubkaey audilora during the yean, Accend ingly, clause
Jfaneiit) of the order & not applicable.

{wix} Acmrling by the ofoneation and oxplanalions given to os and on the B of e Goancial
ratios, ageing and expected dats of reslivation of financial assets and payment of financial
Mabdliliess, othor infornalion accompanying the fnandal stements, our knowledge of the
Boanl of dicectors and manageoent plans based an oor examination of the cviders
supporting the sssumphons, nothing has come o cur allention, which canses us b beliee

thist any material uncaciainty exists ae g date af the ik repaet that the company is
b B AS,

e Y
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nat canalle ol measting its labilites existing at the date of balanae shecr as and when Uy
fall due within period of rave ear Froe the balance shaet deta. ¥We, however, state that this
i% 1w N atsurance as Lo the futoce viability of the compaony, We further state thal our
reporhng it based on the facks up ta the date of the andit repeot and we neither give any
guarantes nor any assurance il all lalulities falling due within e petied of one year from,
the balanma sheel date, will met discharged by thw company a5 aod when they fall due.

In our oplnion and accordiog o the Bdormaton el eaplanstions given ia us, there s oo
poy o irement b spent araoaiit u il er sub-aection (3) of section 155 of the Compires Act, 2003
pursuant o any project Accondingly, clawses Moy and gl of the order are not

apploasable

Flace: Kalkala
Date: The 4th Day of kay, 2026

For 5. Bhaloba & Associakes
(Chanered Accountants)
Firm's Registrttion me.: 32541
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Annexure = Bt the Auditms" Repurt

Keport on the Infernal Finanetal Controls wnder Clavse {i) of Subssection 3 of Seclion 143
of the Companies Act, 2073 (“the Act™)

Opinivn
W B dundibod Gur inleenal finanetal controls wilh referonce to skuidaline financial statements of J1'4

Snacks Crivate Limited ¢ thee Comparey™) ws of Mano 31, 2026 in conjunction willy cur aadil of He
stamalalone fimancia] stabernents of the Company as ai and for the yeae confed o lat dale.

Management's and Hoard of Director’s Responsibilify for Internal Financial Controls

The Company’s managament and the Board of Lirectors an esponsible for establishing and
wvainsbiaioing internad Fracial condrols based on e internal control over Anancial reporbing criteria
eatablished by the Company considering the essential componens of intemal conrdd stared w die
Cuidanee Mals on Audital Inlornal Financial Controls over Finaneal Fepaorting issued by dw Insthate
af Thartersd Acconntaods of lndia (TCATY, Thess responsibilities inclwde e design, implementation
and maintenance of adaguate internal financial contraols thal were oparating effuctively fom ensuring
the woderly and efficent conduct af s business, including adherence to company's pelicies, the
safopuanding of ok asseks, the preventinn and detecion of frwds and arrrs, the accouracy aml
completeness of e accounting records, and e gmely proparation of reliakle fnanvial nfimeation, 4.

recquined undee tha Comipanies Aci, 2013,

Auditons” Responsibility

Cner responsibiliby ds to express an vprinden an s Com pany's nternal Amuwal conbrols will rferenoe
1o slandalona Enancial statements on our auwdit We conducksd our audit in accordinoe witly the
Gryidarws Mok an Audit of latarnal Financial Controls over Finangial Reporling (the “Cuidance Mok
and the Sandards on Auditing. isswed by [CAL and desmed o be prescribed wicer sectien 1210 of
Lhe Companies Act, 2013, be tha axtent ap plicable to an anditefinternal financial controls wilh cehiremce
tor standadoee fimuial skrkements. Those Sandands and the Guituwe Nede require Lhal we comply
with ethical requirements and plac aodd porform the awdit to obtain masmable agsurance about
whiethar adequale inbarnal finangal contrels with reference b standeatone finandal statements wen
pakalished and maintained and whether such controls operated effectively in all material respects.

Cur audit involves performing procedures o obtai sudit evidence about the adegquacy of e inleonal
Fara rwia] comibrals with eeference In standalone Enancial skaternents and their oparating effeck vencoss,
Char aodiv of ingercal fuvaccial conbrols aver fnancial seporting included abtaming an woderstand ng
of internal financial controls ower financiid reperting. assessang the risk thata maibeoal wiakeas vz,

and lesting and evaluating the design and opcrating effectvencas of intarnal contrel kesed an e
—r—_ 8
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assesned rish The procedures selected depend vothee gudibee’s judgmenl, i Juding bl assessmant of
Hwe Tishs of maberial mitsebenent of the Bnancial stataments, wheather dus o fraud o veend.

Wz believa that the audit evidente we have shhadnesd s suficient and appropriate & prowide a Bl
fur vur audit vpivdom oo B Company’s inermal financial controls system over financial reporting

Mcaning of Intcrnal Financial Contrels with reference o Financial Statoments

A company's indarnai inancial conteol with refecency to standalone dnancial staterenls i5 @ prnaoest
degigned b provide reasenable assurance regarding the reliability of financial reporting and. the
preparation of financial statements for extemnal purposes in accordance with generally accepted
accounting principles. A company’s internal fnancial control with reference to financial statements
includes those policies and procadures thal (13 purtain (o the maintenance of records that, in reasonablé
detuil, acourately and Farly effect e transaclions and dispositions of the assels of the company: )
provicde reasnnable assurance that ransactions are recorded as necessary bo permil preparation of
financial statements in acrardance with generally accepted accounting principles, and that receipts and
wxpurdihuees of the vorn pany are being made only in accordance with authorizations of management
and directors of the compary; and (3] provide nasonable assurance regarding prevention on Hmely
detertion of unauthorized acquisiBon, wse, ar digpoaition ot the company's assets that could have a
rraterial eMeel e e (s ncial slalemenls.

Interent Limitations of Lntermal Financial Cookeols wilh reference o Financial Stalemenmis

Bevawse of Mie inherend limiktions of intermal Hoancial conbrols with referense to standalane firierucaal
statements, including the possibilily of collusion of improper management override of contrals.
material misstatements due 10 emar o fraud may occur and not be detected. Also, projections of any
svaluation of the internal finaowial conitrols wirh reference b Financial stalements o fulure perods 8T
gubijert ke Bhe eick that $he intetnal finencial control with reforence 1o standalon: financeal slatements
iy bacome inadequate bacause of changes i comlitins, 0r that the dvgrea of corn g laance withh e
pulivivs o prowedures ma drfgniorata.

For 5. Bhalotia & Associatcs

Chartered Acoountants
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#FOLEaT | ca Siddharth Shaw
Place: Kolkala I'-._-f-:‘;-_. ff.' (Partner}
Drate: The 4% Day of May, 2024 -_:.::'.'.;.G,AC—_" Mezmbarship No. 7402
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“For the yeat ebhded
March 31, 425
{ Amoont o, Tk s )
L
LOV7.%
107795
Ir.
Cuse nf Bfaterials Consumed -
fincluding Trading Cread=]
Changes i Steck-in-1 ade 1% =
Employes Brnefits 1uprnss 16 -
Fiance £ s 17 L&
Deprecistion and Amortizaticn Expense 3 35060
Other Exprnses 18 L IEL ]
Total Fsprnees 3.A268.63
ITl. h‘rnﬁt before Tax (I-11) {2 564,54)
IV, |Tax Expences
Current Tax -
Dinferred Tax .
Tital Tax Expenmes N -
V. |Trofitfor the perod (255068}
VI, [Tetal Comprehensive Income for the perdod (1.550.68]
Bagic and rilwbed Barndegrs pec Equity Shate
VL o Face Walu= of P L. exch & {3LO)
ﬁlﬁl‘ﬂ.ﬁﬂ.ﬂl Avvarnting Parlicies 2
Tubes to Finacial Se e et Fi6
As per por Reporl attached of ¢ven date
For S Bhalorna & Acsociates For and on behalf of the Bourd of Dz eciecd
Chartered Ao bants
Firm Begn Moo 32ERAE :
Z i QTG
Lﬂ (- fp A
CA Siddhacth Shaw = |
{Tartierh E',I nml]{mmr habuabic Praacd A.guwal
Meombership Mo, J2304T iCrlracior {Mriresdar b
Kolkata DB Mo - D00 Ted DN Mo -DiS29347
LI,

Trate = (K Chay of May, 2%




{ Amncroal in Thousands)

UL March 31,2025
DCASH FLOW FROM OFPERATING ACTIVITIES:
Met Profit before Tax : (2.550.68)|
Adjuatment fior:
Lrepraciation 3,567
[Profit an Sale of Fixed Azsets =
Finance Cogt {Nel} 1.5R
Uperating Profit before Worklng Capital Changas 1127 M)
Adjustmments fon
(Trereaso] f Theepoass im Man-Current,/ Corrent Financial and other Asscts {LOTELIN
{Increase)/ Tecrease in Inventotlas -
|Increase/ (Decrease) in Moo-Current/ Current Financial and other Liabilities 12310
Liabilities/ Provisions
Cash Generated from {Opcrations [3E.09)
[rivect Taxes Paid =
et Cash Flow frum Operating Activitics {38.09)
S CASH FLOW FRECOM INYVESTIMNG ACTIVITIES:
Salie of Fixed Mscets and change in Capital work in prowness -
Met Caeh low fromy{Used in) Investing Acllvitias -
[Bepayment of | Procouds from Short Tonm Bemowings (et} (0.0l
Ieterast Fuid (1.E8)
Ner Cash Flow Fromy{Uszed in ) Financing Activitics {1.85)
-[Net Increase/|Decrease) in Cash and Cash Equivalents d {39.98)
i_ash and Cash Equivalents ak the beginning of the period 9031
Cagh and Cash Equivalents at the end of the period Al
Mie: Previcus year's figures have boon rearranged and regrovped wherevier necessry.
For 5.Bhalodia & Assowiates. For and om behalf of che Board of Directors

Chartered Acoountanrs
Firm Hegr, Mao. 325040F

rdd ok Ponn

LA Siddbarth Shaw
[Cartoier)

Membership Mo, 324042
Kolkata

LN 263 N2 POEX N AYTAT
[rate = (dth [Fay of May, F126

Sunil Kumar Agrawal
[Direcior }
THMN Mo - D00917Ed
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JPA SNACKS IRIVATE LIMITED

CIN: LN S15WEX T O a3

|
tabemment £H Clu ngis Tn Equity Boe T he Yoar Ended 31t March, 3006

{ Amnanl In thoweand }

A, EQUITY SHalF.CaAPITAT.
Enlarmye ax al Apol 11, 2084 FHrIW2
Uhanmes ia kauiby Share {amatal donmg, the prar 202425 =
Balrrece 23 ak March 31, 2025 SANLIME
'.:“ha.r._gn:'-: In F.rln ny Ehaml’.‘.:[::l.:il dll.n:lg [[a]y T Mz AL -
| Balance as at March 31, Kb S HI
B, CTMHEE FQLITY 7
Favsvrces and Surnlun Oitheer Total Chher
{apital Reseree | Serurities | General Kk mgd Uomprelemaie kiguiby
Fremium | Heserwa Farnings Incpme
Balansy an a0 April 0, 2024 ot . - [3L1EF. ) - {ZZ 24
Prafit fur te period [2.3304Fh - 12 a1 HH)
Laws : Aanriisation du ring, e Year (L e AR L
iher Compralwadive leeoe - -
Balance as at Macch 31, 2025 467,73 - - 132 P840 - 3. 277
Balance 22 ab April 0L 2125 £457.M [R50 ES 8.2 B4
Crafil fur e period - - - 12,5+l 4d) R&1.44)
Ly : Sancotisation durimg e Yea L0 Hhg ILIF7 4T
iHher Coargrelangive [t - - -
Falanve ag ab Macch 31, 0% | RAHY . . 135,575 KK . HE T4

A prr i Repodd attaciwl of vven dage
Far S Fhalishin g Asdicapbe
{hartared Arsnuntants

Firrn T-hrp Mo, A25WIF

-‘.H':I el ool Claune 16

A Skllbacth Shaw
{Furtmer|
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Failkata
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IDate - Mth iy ol Map, TS
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JFPASNACKS PRIVATE LIMITED

{C1: LUT5315WT 2N 7T T2 3
Motes lo Financtal Satements as at and for the year ended March J1,3026

L Company Cheecy ow
[ Snacks Private Linuked iz a Private Limited Camgamy domiciled in Indea aed incorporated wnder thar prosveisons
of the Compindes Act, 01 The Comprany is engaged in Manulactwing, packaging anal labeling of snacks

2, Signiticant Accownting Velicies

T] Basis ol Preparalnn

Complionee weitl INTI=AS

The viemipany lids adapsbed Indian Accounting Standard {Belorred woas “Tod AS") Maliled ander the Cotnpandes
{Indinn Accounting standacdsp Bules, 2005 s anerndind) eead with sectivny 132 0] the Comparnies Act, 200307 e Ad”)
with cifect frum Apnl 1 2015 el Hhersfire [nd A% issued, notitied and made strechye RIL Hhe Aanoual sdalemenls
are ati s s Do been cinsidecsd bor e purpose of pre pacitiou of Sege e neial saleoment.

Tha date of ransiton t Ind AS as vegqnired has been consaderedd fo T I Apnl WA

T Fueeneacied stebenuont st tbue weiar cnded 317 darch 2024 weere preparnd wndet tha bestoneil ool corvenhinn nn
arcrmal basis in accordance with Gecerally Accepted Acconntging Principal and Accounbag, Standard as pescrbed
under the provision of the Compandes Act , 2003 readd wdlo the Companies (Ao} Kules, 2004 den applizalde
dPrevnpns L2 A} o Bhe Uompuny, Frecons perind Hgores inthe Binancia! Statements have note beene eeataled in
cranpliance o bnd AS,

o all pecieds up toamd includmg He yesr eodecd 30 Blarch 2024, 0w Company propaved its Brameal stateaests m
avrardance with accaunting stand ards petified ander the section B3 af the Campenies Aot 2015, vead together seith
paragraph 7 of the Companics [(Accounts) Bules, 2107 (Previens CeA AP and Companias (hocounbng Skancdarily)
e, 20606

I} Revenue Recagnitian
Fevepmn 05 rogopmiaid whoeen canlenl of Lee peomased goads or sarvices iz ima nafernsd B e custoones Al an amnoant

that reliects W considoration e wlich the Compan: expeects e e eabidled moexcchange for these goods or servies
The Company applies o five-stop moadel fa delermee when and hew much revenue W recegioe Rrvenur
meagurtd bared on the lrangaclion price specilied in the congact It excloles warialle considerabens (=such as
discounts or velume rebatas) unless it is highly prebable thae o sigoifcane rovessal in the ameunt of cumulakive
revgnue Tecogn e wall not e

I} Praparty, Flant & Fquipoient

Fopserke, plant arud squipmenl are slaled al acqeisiion cest, Jess accumiubstedd deprecialinn and accnmilated
impairment [oss. it any. Lhe cost of [voperty, Ulont & Leuipment connprises wl s praechase price, waluding imporl
dutes ancl athier non-retundable taecy ar Jevies aaed oy divectly alicbotalble cest ot bringing (e assel o iy workng,
randilien dor il andendad pee Inteeoet amd atber tinancial changs on Jeans borrowed spsedically for acquisition o
capital assets ara capitalised all the start of commerzial producBan.

Depreciation is provided on the stranght Fre mechiond coser b csfmabed oae ol lives o assets and ave n line with 1hs
reguivemaenks oof Thark o ot Sobiaciaale: 10 4F Hoee C{“III1]"."\..'II'I.il\."'!'i Sl 2005

Advanoes F"“:d bosvards the sgaisinon of preoperety, planl and equipmnont sutstanding at each baksnce: shad dale e
classified as 'Cagilal Advances’ uondes nther Son-Curtent Asscts Asseks amnd Hhe cogt ol assels nob put be use befare
such date are disclosad uniler “Capitil Yotk in Progeess'

The sesidual vales, useful lives an: pwethocs of diqoees fubzn ef peopse-iy, plant and gquipmant are revicwad at il

timangmal pear eaal aneladpasked progpecioosly il ppro
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“JPA SNACKS PRINALE LIMILED
(TN LSS WE20LTTL 219131
Bntes 1o Financial Stalements as at and for the year ended bdarch 31,2026

) Tavemtorlag
bvvendarmes are wabaed al Qe loweee af cost {Computed on First-in-frat-omt i)l et nealealzle walore

Cnsts incurred in ovinging aach Fnr.:-cluct bu it presiemk Lespberr arnd crenedilacns aps acsonnted far rs tolloeees:;
Traded goods: cost inchudes cost of purdiase amd oiaer casls incurred i bringing e inventornes e heie pgenl

lovabo anl comdiliun
Met realizatle value is dhe sstimated selling proce o he ardinay roswese of business. less estimated cusls neeepssmy b

mitk B sale

V) Provisioms amd Conbimgrent Llalilies
Frovisiens are racoprised when the Compant las o prosot allzalien {lepal o constructive] as o eesult of a st
event, it i probable dut an onHlew of ersoucees cnbodying acanoméc benefits sall e piguinsd ko selle the

aibrligatun uned a relalvle cntinnale cae D wade 0 We amouont of te oblipalicn,

VI Cash and Cash Tywivalenks
Cash ard cash eyuivalent in the balanee sheel coanperizse cashoal Baaks and oo hand and short-term Jueposits et

argmal mamrite of thooe pumths or sz, wheeh are subject o an insignificant sk of chiangues oy value el of
smbitardicoy, bank. ovardrafls as thoy ame cansideced anintegral part of B com pany’s cash management.

¥I[] Emplovee llenetits
IPefirned Uneatr thadion Flan
The Coempany makes contnbubons towards providenl Jund bo the regelatory autheribes b delined
cortnlution redivement benelit plan loo qualitving emploscos, whwere te Cenipang Tuas e Juethor obligabions.
Both the emplovess and the Company make moolble conbabolions o the Provident Punid Tlan eguaal beoa
5FIL'I'.'|.r':IIJR| Turre ki e b Hhue e L-"::l!|1]'l-|-.'|}-'t='E'.'§ ﬂalaJ'_'.-'.
Defincd Beactit Plan
Graludy iz paid b employecs, ander the Fayment of Grawily el 19572 howgh wnlonded schee, The
I'_:::'umjxan:,,r'q Iiahjl[l'l._.-' is arn1.;|ri;|||}' e rmaresd sy Hha Frigected Thnil Credit mathad at the ol af the pesar in
accorcdanae wakh e raroeasaao of Ted A5 [0 - Eemelosoe onokits.
The Company cecognizes B et obhgaben of e delined Pencdt plan inits halance shocr s ancasacbar alnhiy.
Gt arud Lesses Beowgh se-measeicmonts of the nel deficed bencbit [nstalibe f{assedy are cecognized in othar
coreachensive income and are mop rechaessifieod Lo ool or s m salseomaend neaiod=,
The Company recogaizes the changas in the net detined benedit ablygabon ke semdice Zosts camprising cureent
SETVice Costs past-seryioe Costs, o amd ey anoooetailnents and non-routioe seallemwenls anl el nleeesd
PRTEHAD S Wenee, 35 #ncexoenge oy e StakEement oot Proditand | aoss
Shart teem enployee Leoedils are cluargeal off al e wodiscounted amount in e vear o sehacle e eelated

SPILICCE e rencderaed

Y1) Borrowing Costs

Borgwing crwts direct]y albribalable to e acquisidion. congtewchoen or prodwctim of amassel 1hat noeessarily takes a
substantial pericd of time o got reads for its dodenlod vse or sals aer capatalized as part of the cost of the weset Al
uthier berrowing costs are eoeensed m the peeiod 0w ieh ey aceur, Barrossing costs comsst aloilenesd and ol

evwls, hat an entity incurs 0 conneclinn with the borreeang of fumds Boseowing ciet also inclodes exchange

difberences to the extent regarded as an wdesknent ka Hae l1':1 HOWIRE, COALS,

Y
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JhA GNACKS PRIVATE LIMITEL
[CIM; LA SWRAILTPTO2ILS1 3}
Mabes by Fipanglal Statemenls as at and for the vear ended BMarch 31,2026

IX) Leaywey
The Uompany cvaluakes whether a contract s, or omlers, a leage at the incepton af the contomt A conkmack s, o

coaridieg, a beaze il it coneeys e opll rconbiol e use of an identified asset for a perod of fime e sschange fo
s icheringian

Az of e reportng date, e Company decs not have sey Lease arrngemends. Consaguantly, ne Right-of-Lse assebs
or ledse Habilitics have oo recopgidesd i ko linaswial slat2iments.

X] Government Grants

The Company recogmizes gosernmesnl graets only when there i reasonable s ranee Dal the conditicns attached t2
Hism shall Iw complied with and the grants will be recvives], Granls relalal o assels ane baled as delferred ioeome
and are recopnized as other wmoume in the Stalrment of pratit & Joss on 3 systemacic and cafiomal s ovee the
useful life of Un: azset Gronts redabed ba doenme are jocegnized on a systematic Basis aver the proods nocessarr b
1oabch Henn wilh e related cests which ey ane mlended o compre ke mand are dedocted bam the expense in the
slatero=ob of EEHE & Jous,

XTI Income Taxes

Inecooe b cwpenae is recogmized n the Statsment of Trofit & Logs cweepl 1o The gxtent that it relatas koo ibemes
rewcgaed divcctly incquity, in wlich coese 1t 14 T\l;,‘-;'lbll_rl:l1'i:|".n."‘-:'.| el comprehensive income. |frevision e cnarrenk bay
is made at e cormeol ax Tales based onasaesalde oo,

Lheberred imcome by agsets anel lpbohibes are secopnizod for all emporary differences accing Teteteers e tax bases
af azscts gl Tialililies and their canviog ameunts in e Finoudal Stalerents excepl when the deterresd income tax
arises troan the initial recopmition of gocchwill ar an asael oc labilicy in 2 gansacden that is ot o boesoess
comnbinahuz il affeeks weither acoownting nov taxablo profit or less ab tee b of e lansaction. Deferred tax
szl are ceviewvend ab eaclt reportiog dite and are ceilaced ba e edenl thiad il s oo longer proballe that the eelate]

tax becafit weill b nosylond
Detertad incoms b asscts ad Dakahibes are measur=d using fax rates and s fiws tal Dove Peen enacted o

substinbvely ernacled Ty the Balanca Shoot date and ane cxpected beappely by facable iocnma in the vears nowbach
Mo bnpovary dilferences ace cxpocied o L nocineered or seifled, The eftact of changes i taw mdes oo ceformed
income tax et aned lialabbes 5 -erogzed as income or expense im twe perioud it dpclacdes e enac imesnt oe e
substanBee onactment date. A deterrad income tax asset s necugmensd +0 e exienl fhat it is probable that futame
Lazable probil will be available against which e dedu Wbl lenporacy difterences and tox losses can be ubleand.
Petormed income b are mol pronded rn the ondistoiibuted earnings of sabsidiares aond eam Tus whece 0L s
expurheed st the armings ol e subsidiarne or branch will not ke chstmluebed i Ahe loeseeable frture. The company
offawls Current tas assets and current tax lsbulibes, where i has a epally anfarecable rogli b et off the ecopnneed
amaunts anel where it nkerds eilhiee 0 Aeltle a0 oa net basis, or e Tealice the awsel and setlle e lalsdlity

simole reasly.

X1 Lacnings per Share
Basic earnings puor chare wcormpmbal by diciding 1l nel pentie e the period abmibugable be e spoly shaehobibag

af the Company by e weighled avaapee nombor of oguibe shnes ontkmdingy douoeg, e poriad. The weighted
awirrage number of equily shares outstanding duchng dhe peviend is adjusted foe evants su<h as bonus psoe, ooy
alarnent i o cughts s, share 2pli, and revorso share split [consalidatden of stacesd Bl b e changend dwe oo ber
e ety shaess nulsLanding, wikwowt a correspanding chanpe in rewsonames

Fou the purpose of colowltg dilobel carmings per share, e ndl profil for Use period acdnbulablz e epois
sharchalders sl e socedgbieed awveeaes nombor of '-.]]L:r-u. |'|L|f 1.l|'||:rnb dnring the penend s adpsled foe the vltects et

all chilwhve polcnbal cquiby shares. I,;"f

o
a/
§

llnlzsl-:ﬂ L5 ).'“.
e A

O

E
b R
Nt ¥/

—-—




JPA SNACKS PRIVATE LIMITED

(CHt: U158
Nofes to Financial Statements as aband £ur the year el e 31, 2036

X1} Current and Mon-cumrent dassificabion
The Company prescsits asser aod lablllues in fhe Balanca Shest basad on et men-canfent clagsiticaion.

An asgat js clasaified a9 cermont when it is:
i} copected tr b ralised or inteaded b bo sold or consumed in the mn:mlT apreabing el
1] held primarily for the purpose of mading,
iii) expectad to ke realised within twelve months after e reporting period, or
bv) cazh or cashy cquivalents unless restrictad feam being exchanged or used o settle a ligbdlity Far at least twelve
mnthes after e reporling petiod.
A liability is clessified as current when it is:
1) Uiz expecied Lo be selled in the nommal operabdng cycle,
ii] it is due 1 be settded within twelve months atber W cepochng peried, or
iii] thare i ne uncunditional right 0 defer sedllement of the liability for at least twelve months aller the repating

porical,
All otheer liabilides are classifisd as nom-curment,
Theforred tax azcoks and liallitles ara classifed a5 moncorment

XT¥| Dilvidend
I'rowizinn is made for e amount of any dividend declared, being appropriately authavis~d and no longer at the

disaretion of the entity, on or bafore the end of the wepocing period but not disoibured at the end of the reperhing
period.

XV Covernment Grante
Guvermment grants are recognised at fair value when there is reasonalde assurance that the Company will comply

with the conditons attisched te dwm and that Ee grands will be receivad.
Granbs related to namemonetary aseers arve presenied in the Balance Sheet as Deferred Twoome. These anwunts ane

amorlised and recognizsed in the Statement of Profic and Loss vt 4 systemalic hasis over the expected useful life of
Lhe ralated asset

XV1) Eounding of Amounts
Al amemans: disclased i e slandalone Finencial Statements and notes ace soameded off Lo the oearest Thoosand

Rupees wnless otherwise stated.
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Inventories

At Lower af Liect or Mok Bealissy ble Walwe
Hinished Csnnds
Toxal

Trude Revelvabiles

Financial Axsets camied at Arminrtised ot
(Lmecwred, Considered Gomd)

Tride Fegeivatbde,
Tokal

mote - For details r:.ll":r scharddule 5 (a} & ()
Cash and Cash Eqorealents

Fimancial Assots camied at Amorteed { st
Balame witl Banbs

Cash o Hand
Tl

Chheor Comrent Asasin

Uoseaured, Considered Goad)

Balanccs with Smbutery Aarthomitios
Total

March 31,125
| At in thwnasanad}

553,36

SXEYIh

harch 31,2025
{ Auvpu bt In thioasznd]

105,33

108 B3

March 112025
[ Amount i Hhousand

435 65
L.ewi

3034

BMarch H 2057
{ Amount in thometandh

2 556D

2 S
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# Equty Share Capltal

&b Aulhorlced:
S00M0 Bquilly Shaces af T 10 - eieche

bl Iraped, Sabpoibed amd Poid-up Capltad
50000 Eeuity Shares of ¥ 41/ - pach, fulbr paid wp

ch Troailn 1 chicrcholdexs kalding esere Lhon 7% sheres in tha Compsny

Mame ol Sharehalders

i Ifanabala Cnaded MMehale de Endwsmhies 11d.

] Terngrght sttached ioeach clrss of shares
Equity Shane s

Mdarc b H,2HES
]
Mo, of chaece | Holling
W s

It Coonpany hes oy cne class of equity shaces havong & pad walue of Ra.100- Fach Talce of mjaity dhaek i emditeed B gaw veis pree alurg The Coinpany
declares and pays dividends m Indean rupees. The dividend propoeed by b Brard o 16eactars 1o subjrcl die dhe o ppeacal of the shaeehidders e degnimyg

Annm] General MHeeting

In Lhe event of liquidaton of the Compary, e halders of squity shares wnldl be enHibed bo recese amy of Lhe seowoning sesels of e cospay, wbier
duibmtutium ol pll preferemtia] amrnmbs The desrfamon will be o propontion i Ee mumber of equuty shares held by the shacehebders.
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Ak par Lok Oulence Sheed
Add Fiodil bar e peclod
1emd : Tracuilrreed Lo Can tdll Hecaryps
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12  Other Coremt Liabilitiey

M Bnmlegs {Comrentp
Flnanoal Liakilobes carcied ab Amortised Cost

Lingaciera it e o)

Fronh Holding © o peaoer
Tivtal

TRADE FAYAELES - OUES T MAICRT 8 SMALL ENTERFRISE

Trrimmdpal Aol Lislesre=t sonononl reansouog, e pad
Interesd due thgrean rrmu.mlng 1|11.|'u|r|

[nlcrest pasd By the comapany In terms nf sacHan 16 of the Micre Small
arvl bdedinm th:ﬂ'prisr' Ih'rlnprnm! Al YR alnng wth Fhe ammnt
ol the payment made b b suppdier bepend he apprinked dar

Interest due anedl payatde far the pecicd af delay im meking payments

fewhich have been pudl bui bevordl the appuinted day doring the peried]
* but witiat adding tplese st qpecified woder Hie B, Samell and

Bedbed iviinn Envbesr prise D elaponent Aot 2006

Tnierest Aol and remaining anpaid
[nteresl remaining dus aml payable eeen in Lhe sSuceeding pears, unbl
. much dat= wlimn the interest dues vy Abes e vre actusly paid to the amall
ETILE PSS
Taoral

1 LRde Fovables

Finanrdal Tiahdlites camried at Amarticed Co<l

olliz e, Sovell amd Mediun Enterprsas

Oithera
Totbal

Mitdd . For deans eefer gcheniedle 110 & TI6)

Mirhis =
Chscleure oF phmhlés fd WALSME dendar df defimed wnober e “Afirc, Smal! oed Medture Enlerpire Creelopmert A, 20067 11 aed m e

IRfrHAA aradible IR riee Coipimanyy Begarad nE fhe SENE o mRIs ot of SHCH BeHas 5 wHeler e eant AL, @5 per (e JHLYHATSH RCEIDe IRt T i

| egquiesks suasle dy b Company.

Therr ae a0 meerdue pama@n’ LmondyEnbe eyt poande amacnds for delayed paymmeds oo ol wemdors ot die falance Sieer date. Therr ane no delays o
Aiymeh i 1D BudH supprees Werrag dhe wef e o fir deehier pmdne ded doerdingly therr o mo frderedd el v i lamchimy infereel @ this egand i
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Liatility tur Expemnesey
Sdacutary Dees
Tatal

| Aaumenunl in ihowsand b

H.5H.4E

31 53T |

Mol 21,2025
| Ampunt in thaosand)

Mlacch 31, 2%
{ Amountin thowsand)

19,80

19.00

1 AovHnl I inadsand

March 313125
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JPA SR A

PRIVATE LIMITED

{CIN: UIS3ISWEB2017TTC219131)
Mtk e Linanc ol Skatements ay ab e for the year soded March 31,2026

13 Revenue frotm Jperations

el 31,2086
{ oot il hoossond )

Mo redy 31,2025
| Alndunt in thowdand )

Sale of rodiects 173,69 =
Takal 17369, -
Particulaes of Sale i Fraoduoets
Tl Prochuers 173 &9
Talal 17369 -
14 Ohet Income M"'"‘"_‘ Fl2ee Hla 'T}f LM
[ A muant in theasand | [ Amauant in thosand |
Subendy fomwen Lised 1,077 .45 137 4%
‘Tamal 107705 107745
15 Chﬂnﬁt‘ﬁ i Stoschelne Trade Maoch 30,2024 bdacch 31,225
{ Arvodrd In thowsand] i Arod i L Lhwousaod |
Dpening Stock
Finished Caualy A3 35 % T
) o&43.30
Clirsing Shoch.,
Lo st oancds 85.95 383340
a5 55 55330
Todal 497 41 3
16 Linmployes Benefits Capense M'mﬂr )R M'”ﬂ? MM l
[ Armount in housand ] I Aot in thowsand ) |
Saldrivs, ¥rages and Gonus -
Total - - |

P ision of Tod-As 19,

Pale: The cirmpany i in the process of Lretermining the liability as per actumial valuation Kepod as per the

17 Finarncs Casty

Crleer Borrow ing Cost

Tuotal

15 {hher Frperses

Filinge Fines
Aacditees' Keinunasratem
As Auditors
Habes b s
[ sale of Fixed Ausets
Cornsultancy d FProbessional Fees
lnsnirancs Frominm Chanres

Lithal Ex=nss
Tntal

Barch 31,2026 | March 31,15
{ &neount inthowsand] { Aot ion Ecrasand )
.07 1.85
ATy 1o |
March 31,2028 Mk 312005
| Bmanni rn thoaesand b [ Amnunt im thao<and]
1,H Ve
.0 F.hi
i S5 Tl4h
4.kl 2173
15.4% HM1N5




1% Tffective Tax Eeconciliabon
The reconciliagion oF Estimaked Iromes Tax b lecome Tar Bxpenca 15 as balow
The Conipany has nod recognizad s deferred tas assat in respect of these ihems due o The uncertainky reganlong the avadabdhby
of Tubure taxnble ]_'l[nﬁls. Bamed o current 1:-P1:|-.|I:i|:|na| P&rfﬂ-:rr.'nal:‘u."& and Inkermal financlal Pj'llieﬂ.'il:rl'ﬁ_. manamement has

determined duwt the "probable" threshodd Eor rocogrition has not been met ot this time

Partleulars

hareh 31 2025

Frosfit bedore Lwvama Taxes

Statutory bwcotne Tax rate

Expactad [ncome Tax Expense st Stahutory [ncome Tax mte
il [ewome Exemp fpom Tax [ Tlems ol deducbble

li] Tax on Income at different rates

iii] Additlenal b bomalil
hsccriee Tak Expeiiae a5 ceproried

20 Earnimgs per share

[ Amuponk in thew:and?

(Z550.64)
b AN

PartlenTars

Macch 31,405

Frafil as per Statement of Profit and Loss (T)
Welghled average number of cquity sharcs

Morminal valoe pec equity share {T)
Earnings per share — Basic and [l

{ Aoviunt io Heirusand )

(2,550 £9)
an
10.(H]

=100




AL E R RTOAR

‘Notes to Financial Statements a9 ab and £00 Ee year ended Mareh 31,2026

21 Relabd Party Trngactions

List of Belated Partics with whom transachons have taken place during 1he year

IMarticulars

Relationship

hlaraksia Crated botals & Uoedastrics L.

Hoeldimg Ly,

M ki Linruitel

Enbities ower which KM anol thedr molitivees hisve
sapmaferant indl ueas'e

unil Kamar Aerawal

Bahabir Prasac S praveal

Eajiv Enmar Ciha

Key Managerial Farsonnel / Directors

The folluwing table summarises Related-Paty Transactions and Falances included in the Finandal Statements as at
and for the year ended March 31, 2006 and March 31, M5

{ Avount In Thousads )
Entilies
where KME
Mature of Transactions Holding | and relatives | o rpry) ot Talal
Company have
eipmificant
influence
r - .55
Lo =
an 7% ; - - (11.534)

" Previgns year's figunes is shoun in bracket,

Iore,




[FASNACKS PRIVATE SIS TTEDR
: o JCE UESSISWELIT T C2EA5T) M
INGEES 0 Financial Stahoronts g at and for the v ended March 31,2025

22 Scgmend Repothing
1) Business Segment

The Campeny is sngages] in Ove business of manuiaclaring,. packaging, and Iabdling of spacks. Sioee the
Company's naluce of prodocks, peoduckion prrocesses, @nd B lv e of custcneers are undiorn, thenz are re
reportable sagments a5 per e reuiremanks of nd AS WA "Cparallng Sepmeanis”.
The Company operaies within a single primaty geographecal sepment, which is Indie. Consequently, there
ara no saparate reportable geopraphical segniants.
The Company manitars the capital siruckure on the basis of net debt to equity e and maturity profile of
the cwarall debr partfolio of the Company. MNet dabt includes interast bearing barrowings less cash and cash
cguiralenis, other band: balances and current irrrestmienits,

The lable belowr sumbrarises Uee capatal, net debt aend ned deldt b equity rabio of e Coom pany.

Farliculars ‘March 31,2026 March 31,2025
{ Amount in thovsand) [ Amount 1o lhousand }

Frquity Share Capital ' 500,00 500 )
Cither Equity (30.185.10) {26, 2NLE7)
Total Equity (A (29,589.10) (25,770.67)
Long Term Ferrawings == -
Sheorl Teran Bowrorwings (CGrross Tl (B) 44,53441 44, 534,42
Todal Capital {4+F) 14,8453 1B 76375
o Thelor (B as alaove 4453441 o, 534,42
Taas: Current Investmanks J -
1.e55: Cach and Cash Fquivalans 47,89 50,54
Less: et Bank. Balances b .
et Dbt [C) =3 1348657 4125416

Beet Duebit b Cqueiby {CFA) “"E"FE‘%’J' . {1.50) 1.73)

foe @_ [
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Ay at Blarch 11, 20k

Particulla s AmtisEh Ly TorCaming il Toatal Fiir Yl
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A a0 hdlarck 20 21ELS

Marlicular=
dmudisedd Tl Tnlal Loarewin s Valuir Incal Falr W'alws

d Ammunl in lhonsandk | ¢ doansd in Fhansand] | 0 A nennne s Bhinesand?

Finarecial Assuls

Tra e Rivaivsh]ow 11551 I A% | s =%

el aznd 50N Py bonka W11 a5, 0.1
Tatz| Finanaial Asaets LEs AL 114,14 1414
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Erreawingy EL R K K ALAFAL 115304
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