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E-mail : infomcmil@manaksia.com

Website : www.manaksiacoatedmetals.com

Sec/Coat/313 Dated: 14.08.2020
The Secretary The Manager

BSE Limited National Stock Exchange of India Limited

New Trading Wing, Exchange Plaza, C-1, Block “G”

Rotunda Building, 5th floor, Bandra Kurla Complex,

P) Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

Scrip Code: 539046 Symbol: MANAKCOAT

Dear Madam/Sir,

Sub: Outcome of Board Meeting held on 14th August, 2020

Please note that the Board of Directors of the Company at its meeting held today, which
commenced at 01:00 p.m. and concluded at 03:50 p.m. has /nter-alia transacted the following
business(es):

(a) Considered, approved and adopted the Un-audited Financial Results (Both Standalone &
Consolidated) for the quarter ended 30t june, 2020. A copy of Un-audited Financial Results
(Both Standalone & Consolidated) for the quarter ended 30th June, 2020 along with Limited
Review Report of M/s S. Bhalotia & Associates Chartered Accountants, Statutory Auditors of the
Company is enclosed and marked as Annexure-A.

(b) Based on the recommendation of Nomination & Remuneration Committee and approval of Audit
Committee, approved re-appointment of Mr. Sushil Kumar Agrawal (DIN:00091793), as
Managing Director of the Company w.e.f. 2314 November, 2020 for a period of 3 (Three)
consecutive years subject to the approval of Shareholders at the ensuing Annual General
Meeting. A brief details of appointment of Mr. Sushil Kumar Agrawal is enclosed as Annexure-B.

This is to affirm that as per the declaration received from Mr. Sushil Kumar Agrawal, he is not
debarred from holding office of Director by virtue of any SEBI order or any other such authority.

(c) Based on the recommendation of Nomination & Remuneration Committee and approval of Audit
Committee, approved re-appointment of Mr. Karan Agrawal (DIN: 05348309), as Whole-time
Director of the Company w.e.f. 17t November, 2020 for a period of 3 (Three) consecutive years
subject to the approval of Shareholders at the ensuing Annual General Meeting. A brief details
of appointment of Mr. Karan Agrawal is enclosed as Annexure-C.
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This is to affirm that as per the declaration received from Mr. Karan Agrawal, he is not debarred
from holding office of Director by virtue of any SEBI order or any other such authority.

(d) Based on the recommendation of Nomination & Remuneration Committee and approval of Audit
Committee, approved re-appointment of Mr. Debasis Banerjee (DIN:08164196), as Whole-time
Director of the Company w.e.f. 2nd August, 2021 for a period of 3 (Three) consecutive years
subject to the approval of Shareholders at the ensuing Annual General Meeting. A brief details
of appointment of Mr. Debasis Banerjee is enclosed as Annexure-D.

This is to affirm that as per the declaration received from Mr. Debasis Banerjee, he is not
debarred from holding office of Director by virtue of any SEBI order or any other such authority.

(e) Based on the recommendation of Nomination & Remuneration Committee and approval of Audit
Committee, approved increase in remuneration of Mr. Tushar Agrawal, Vice- President holding
office or place of profit, subject to the approval of shareholders in the ensuing Annual General
Meeting.

(f) Approved the alteration of object clause of Memorandum of Association and subsequently
amendment of the Memorandum of Association of the Company subject to the approval of
shareholders in the ensuing Annual General Meeting.

~

Approved Thursday, the 24th September, 2020 as the date of 10% (Tenth) Annual General
Meeting (‘AGM’) of the Company and will be held through Video Conferencing(VC) or other
audio visual means (OAVM);

g

(h) Approved Thursday, the 17th September, 2020 as the Cut-off date to record the names of

shareholders entitled to vote vide remote e-voting facility;

~

(i) Approved that the Register of Members & Shares Transfer Books of the Company will remain
closed from Friday, the 18th September, 2020 to Thursday, the 24th September, 2020 (both
days inclusive).

This may be treated as compliance with relevant Regulations of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Thanking you,
Yours faithfully,
For Manaksia Coated Metals & Industries Limited

Sﬁlj’a Gu-f»h

Sailja Gupta
Company Secretary & Compliance Officer

Encl: as above
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Annexwie — A

Independent Auditor's Review Report on Unaudited Stanlone Financial Results of
the Company for the three months ended 30th Tune 2020 pursuant to the regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

Review Report to,
The Board of Directors

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
M/s. Manaksia Coated Metals and Industries Limited (“the Company”) for three months ended
June 30, 2020 together with the notes thereon (the 'Statement”), The Statemernt is being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Regulation"),
and has been initialed by us for identification purpose.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors in their meeting held on August 14, 2020, has been prepared
in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting’ ("Ind AS 34”), prescribed under section
133, of the Companies Act, 2013 as amended read with relevant rules issued thereunder and
other accounting principles generally accepted in India, Our responsibility isto issue a report on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of interim Financial Information Performed by the
Independent Auditor of the Entity,” as specified under Section 143(10) of the Companies Act,
2013. This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, as amended read with relevant rules issued there under
and other recognized accounting practices and policies, has not disclosed the information
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required to be disclosed in terms of the Regulation, including the manner in which itis to be
disclosed, or that it contains any material misstatement.

For S.Bhalotia & Associates

Chartered Accountants
Firm Regd No. 325040E

e e

CA Ankit Santhalia
Partner

Membership No. 301737
UDIN 20301737AAAACB9576

Date 14.08.2020
Place: Kolkata
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results
of the Company for the three months ended 30t June 2020 pursuant to the regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(as amended)

Review Report to,

The Board of Directors

1, We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
together with notes thereon of M/s. Manaksia Coated Metals and Industries Limited (‘the
Company’) and share of the net profit/ (loss) after tax, other comprehensive income/ {loss} and
total comprehensive income/ (loss) of its subsidaries for the three months ended June 30, 2020,
(‘the Statement’) being submitted by the Company pursuant to the requirement of Regulation
33 of SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘the Regulation’), and has been initialed by us for identification purposes,

2, This Statement which is the responsibﬂity of the Company’s Management and has been
approved by the Company's Board of Directors in their meeting on August 14, 2020. The
Statement has been prepared in accordance with the recognition and measurement principles
laid down in indian Accounting Standard 34 “Interim Financial Reporting” (ind AS-34"),
prescribed under Section 133 of the Companies Act, 2013, the Act’) as amended, read with
relevant rules issued there under, other accounting principles generally accepted in India. Our
responsibility is to issue 2 report on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity,” as specified under Section 143(10) of the Companies Act,
2013. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially fess in scope than an audit conducted in accordance with the Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We have also performed procedures in accordance with the Circular issued by the SEB! under
regulations 33(8) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015, as amended, to the extent applicable,

4. The Statement includes the financial results of entity given below:
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the management's certificates referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013,
as amended read with relevant rules issued there under and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of the
Regulation including the manner in which itis to be disclosed, or that it contains any material
misstatement.

6. The Unaudited Consolidated Financial Results include the Company's share of net profit/
(loss) after tax of (-) Rs 48.73 lakhs and Company's share of Other Comprehensive Income/
(loss) of Rs. Nil having an impact to that extent (on the total camprehensive income/ (loss) for
the three months ended June 30, 2020 respectively, as considered in the Unaudited
Consolidated Financial Results in respect of the subsidairy mentioned in paragraph 4 above.
The result of this subsidaries is based solely on management certified account. According to the
information and ‘explanation given to us by the management, the said Financial Result is not
material to the Company.

7. As stated in Note no. 5 of the Unaudited Consolidated financial results, the figures for the
three months ended June 30, 2020 was not subjected to limited review due to the reasons stated
therein. Reliance has been placed by us on ‘these figures for the purpose of these financial
results and our report thereon. :

‘Our conclusion on the Statement is not modified in respect of the matter referred to in

Péragraph 6 and 7 above,
For S.Bhalotia & Associates
Chartered Accountants
Firm Regd No. 325040E
Date 14.08.2020 /
Place: Kolkata |

N7

CA Ankit Santhalia

Partner
Membership No. 301737
UDIN 20301737AAAACB9576
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ANNEXURE- B

BRIEF PROFILE OF MR. SUSHIL KUMAR AGRAWAL (MANAGING DIRECTOR)

SI. Particulars Disclosure
No.
Name of the Director Mr. Sushil Kumar Agrawal (DIN: 00091793)
2. Reason for Change Based on the recommendation of the Nomination &

Remuneration Committee and approval of Audit Committee,
the Board approved re-appointment of Mr. Sushil Kumar
Agrawal (DIN: 00091793) as Managing Director of the
Company for a further period of three years w.e.f. 23rd
November, 2020 subject to the approval of shareholders in
the ensuing Annual General Meeting.

3. Date and term of Re-appointment as Managing Director of the Company
appointment w.e.f. 23rd November, 2020 for a further period of 3 (Three)
years subject to the approval of shareholders in the ensuing
Annual General Meeting. Liable to retire by rotation.

4. Brief Profile Mr. Sushil Kumar Agrawal is a Commerce Graduate having
wide experience and knowledge of over 28 years in overall
business management, manufacturing and factory
administration. He also has expertise in household
insecticides and coated metals operations of the Company.

5. Relationship between Mr. Mahabir Prasad Agrawal- Father
Directors Mr. Sunil Kumar Agrawal- Brother
Mr. Karan Agrawal- Son

Corporate Office : Plot No.15, Navodaya Colony, Road No.14, Banjara Hills , Hyderabad 500034, India

Phone: +91 40 2354 7724/26/29/37 | Fax: +91 40 23547723 | E-mail : hyderabad@manaksia.com
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ANNEXURE- C

BRIEF PROFILE OF MR. KARAN AGRAWAL (WHOLE-TIME DIRECTOR)

Sl Particulars Disclosure
No.
Name of the Director Mr. Karan Agrawal (DIN: 05348309)
2. Reason for Change Based on the recommendation of the Nomination &

Remuneration Committee and approval of Audit Committee,
the Board approved re-appointment of Mr. Karan Agrawal
(DIN: 05348309) as Whole-time Director of the Company for
a further period of three years w.e.f. 17th November, 2020
subject to the approval of shareholders in the ensuing
Annual General Meeting.

3. Date and term of re- Re-appointment as Whole-time Director of the Company
appointment w.e.f. 17t November, 2020 for a further period of 3 (Three)
years subject to the approval of shareholders in the ensuing
Annual General Meeting. Liable to retire by rotation.

4. Brief Profile Mr. Karan Agrawal is a Commerce Graduate and Diploma
holder in Management from IIM, Bangalore. He has Wide
Experience and knowledge in overall business management
and marketing of Coated metals products.

5 Relationship between Mr. Sushil Kumar Agrawal- Father
Directors

Corporate Office : Plot No.15, Navodaya Colony, Road No.14, Banjara Hills , Hyderabad 500034, India
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ANNEXURE- D

BRIEF PROFILE OF MR. DEBASIS BANERJEE (WHOLE-TIME DIRECTOR)

Sl. Particulars Disclosure
No.
Name of the Director Mr. Debasis Banerjee (DIN: 08164196)
2. Reason for Change Based on the recommendation of the Nomination &

Remuneration Committee and approval of Audit Committee,
the Board approved re-appointment of Mr. Debasis Banerjee
(DIN: 08164196) as Whole-time Director of the Company for
a further period of three years w.e.f. 2nd August, 2021
subject to the approval of shareholders in the ensuing
Annual General Meeting.

3. Date and term of Re-appointment as Whole-time Director of the Company
appointment w.e.f. 2nd August, 2021 for a further period of 3 (Three)
years subject to the approval of shareholders in the ensuing
Annual General Meeting. Liable to retire by rotation.

4. Brief Profile Mr. Debasis Banerjee is a Science Graduate from Calcutta
University and Diploma holder in Computer Science from
Datamatics Corporation Certified Sales and Marketing
Professional. He has expertise in FMCG and manufacturing
sector. Held various leadership position in the field of sales,
Marketing, Supply Chain, Quality Labour Relations and
Logistics Management. He is specialised in the area of
Plastic Moulding, FMCG Filling, Mosquito Coil Manufacturing
and Sales & Distribution.

5. Relationship between No
Directors
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