D&B Rating and Observations

D &B R t- D&B Indicative Risk Rating consists of two parts, the Financial
a "19 ] Strength, and the Composite Appraisal. Financial Strength is an

indication of the tangible networth. The Composite Appraisal i linked
to the level of risk and is an overall evaluation of credit worthiness. It
considers the financial condition and several factors such as trade
reference history, legal structure, management experience and any
adverse listings.

Indicative Risk Rating: D&B Indicative Risk Rating of '4A" implies that the Company has a
tangible networth between INR 2,000,000,000 and INR 4,799,999,999 as per latest

available audited financial statements.

Tangible Networth
54 INR 4,800,000,000 & Above
g8 Between INR 2,000,000,000 & INR 4,799,99%2,999
3A Between INR 260,000,000 & INR1,999,999,99%
28 Between INR 200,000,000 & INR 959,999,999
1A Between INR 96,000,000 & INR 199,999,999
A Between INR 48,000,000 & INR 95,999 999
B Between INR 28,000,000 & INR 47,999,999
C Betweaen INR 14,000,000 & INR 27,999,999
D Between INR 2,600,000 & INR 13,999,299
E Between INR 4,800,000 & INR 2,599,797
F Between INR 2,800,000 & IMR 4,792,977
G Between INR 1,200,000 & INR 2,792,992
H Upto INR 1,199,999

Composite appraisal: '2' indicates that the overall status of the Company is '‘Goad'.
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