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Sec/Coat/302 Dated: 23.06.2020
The Secretary The Manager

BSE Limited National Stock Exchange of India Limited
New Trading Wing, Exchange Plaza, C-1, Block “G”

Rotunda Building, 5t floor, Bandra Kurla Complex,

PJ Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

Scrip Code: 539046 Symbol: MANAKCOAT

Dear Madam/Sir,

Sub: Outcome of Board Meeting held on 23 June, 2020

Please note that the Board of Directors of the Company at its meeting held today, which commenced
at 04:00 p.m. and concluded at 06:15 p.m. has /nter-alia transacted the following business(es):

(a) Approved the Audited Financial Statements (both Standalone & Consolidated) for the year
ended 315t March, 2020.

(b) Approved the Audited Financial Results (both Standalone & Consolidated) for the quarter and
year ended 31st March, 2020. A copy of the Financial Results (both Standalone &
Consolidated) for the quarter and year ended 313t March, 2020 along with the Independent
Audit Report’s of the Statutory Auditors and based on the Unmodified Opinion in respect of
the Audited (Standalone and Consolidated) Financial Statements for the year ended 31st
March, 2020, the copy of declaration signed by the Managing Director of the Company is
enclosed as Annexure-A

() Approved appointment of M/s. S. K. Agrawal & Co. (FRN: 306033E) as Internal Auditor of the
Company for the Financial Year 2020-21. A brief profile of M/s. S. K Agrawal & Co. is
enclosed as Annexure-B

(d) Approved re-appointment of M/s. B. Mukhopadhyay & Co. (FRN: 00257) as Cost Auditor of
the Company for the Financial Year 2020-21. A brief profile of M/s B. Mukhopadhyay & Co.
is enclosed as Annexure-C

This may be treated as compliance with relevant Regulations of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Thanking you,
Yours faithfully,
For Manaksia Coated Metals & Industries Limited

SCGL‘JOO\ & uf’b
Sailja Gupta

Company Secretary & Compliance Officer

Encl: as above

Corporate Office : Plot No.15, Navodaya Colony, Road No.14, Banjara Hills , Hyderabad 500034, India

Phone : +91 40 2354 7724 /26 /29 /37 | Fax: +91 40 23547723 | E-mail : hyderabad@manaksia.com
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL
STANDALONE FINANCIAL RESULTS AND REVIEW OF QUARTERLY
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MANAKSIA COATED METALS & INDUSTRIES LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020 and
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2020 (refer
‘Other Matters’ section below), which were subject to limited review by us, both included in
the accompanying “Statement of Standalone Financial Results for the Quarter and Year
Ended March 31, 2020 of MANAKSIA COATED METALS & INDUSTRIES
LIMITED("the Company”), (“the Statement”), being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(@) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2020:

. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year thenended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March
31, 2020

With respect to the Standalone Financial Results for the quarter ended March 31, 2020,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2020, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material

misstatement. -
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Basis for Opinion on the Audited Standalone Financial Results for the year ended March
31,2020

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended March 31, 2020 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2020 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended March
31, 2020 that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of

the Company. N
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Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2020 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, weare required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Annual Standalone
Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2020

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2020 in accordance with the Standard on Review Engagements (“SRE”) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAI A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

¢ As stated in the Statement, the figures for the corresponding quarter ended March 31,
2019 are the balancing figures between the annual audited figures for the year then
ended and the year to date figures for the 9 months period ended December 31, 2018. We

A

BRANCHES:
Guwabhati: 724, Peace Enclave, 4F, Ulubari, Charali, G.S.Road, Guwahati-781 007, Ph.:+91 361 2739921 / 8273, E-mail: ghy(@sbassociates.co.in
Hyderabad: 1-11-240/5/1, Shyamlal Building, Dugar Arcade, Begumpet, Hyderabad — 500016, Ph.: +91 40400751/52, E-mail: hyd@sbassociates.co.in

Raipur: 18,Recreation Road Choubey Colony, Raipur - 492001 Ph.: +91 0771-4003858, E-mail: rpr@sbassociates.co.in




S. Bhalotia & Associates A
A

20B, ABDUL HAMID STREET
CHARTERED ACCOUNTANTS (BRITISH INDIAN STREET)

KOLKATA - 700069

PHONE: +91 33 40047183 / 84/ 88
FAX: +91 33 4004 7016

E-mail: ho@sbassociates.co.in

have not issued a separate limited review report on the results and figures for the
quarter ended March 31, 2019. Our report on the Statement is not modified in respect of
thismatter.

e The Consolidated unaudited financial results includes the interim financial
statements/ financial information/ financial results of two subsidiaries which
have been reviewed by their auditors, whose interim financial
statements/financial information/ financial results reflect Total Assets Rs.
2,285.78 lakhs, Total Revenue of Rs. 109.92 lakhs, Total Net Profit/(Loss) after
tax of Rs. (208.44) lakhs and Total Comprehensive Income / (Loss) of Rs. (213.33)
lakhs for the year ended 31st March, 2020 and as considered in the Consolidated
Unaudited Financial Results. According to information and explanations given
to us by the Management, these interim financial statements/ financial
information/ financial results are not material to the Group. Our Conclusion on
the Statement is not modified in respect of the above matter.

Our conclusion on the Statement is not modified in respect of our reliance on the
interim financial information certified by the Management.

 The Statement includes the results for the Quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in
respect of this matter.

For S. Bhalotia & Associates
Chartered Accounta ts

K y//

CA Ankit Santhalia
Partner

M.No:- 301737
(FRN:325040F)

UDIN:20301737AAAABR9381
Place: Kolkata

Date: June 23, 2020
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INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL
CONSOLIDATED FINANCIAL RESULTS AND REVIEW OF
QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MANAKSIA COATED METALS & INDUSTRIES
LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31,
2020 and (b) reviewed the Consolidated Financial Results for the quarter ended
March 31, 2020 (refer ‘Other Matters’ section below), which were subject to limited
review by us, both included in the accompanying “Statement of Consolidated
Financial Results for the Quarter and Year Ended March 31,2020” of MANAKSIA
COATED METALS & INDUSTRIES LIMITED (“the Parent”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”), (“the
Statement”) being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the audit reports of
the otherauditors on separate financial statements of subsidiaries referred to in
Other Matters section below, the Consolidated Financial Results for the year
ended March 31, 2020:

(i) includes the results of the entities as given in Annexure I to this report;

(i) is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended; and

(i) gives a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standards
and other accounting principles generally accepted in India of the
consolidated net profit and consolidated total comprehensive income and
other financial information of the Group for the year ended March 31,

2020.
A
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31, 2020

With respect to the Consolidated Financial Results for the quarter ended March
31, 2020, based on our review conducted and procedures performed as stated
in paragraph (b) of Auditor’s Responsibilities section below and based on the
consideration of the audit reports for the year ended on March 31, 2020 of the
other auditors referred to in Other Matters section below, nothing has come to
our attention that causes us to believe that the Consolidated Financial Results for
the quarter ended March 31, 2020, prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2020

We conducted our audit in accordance with the Standards on Auditing (“SAs”)
specified under Section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those Standards are further described in paragraph (a) of
Auditor’s Responsibilities section below. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results for the year ended
March 31, 2020 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us and the audit evidence obtained by the other auditors in terms of
their reports referred to in Other Matters section below, is sufficient and appropriate
to provide a basis for our audit opinion.
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Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the
responsibility of the Parent’s Board of Directors and has been approved by them
for the issuance. The Consolidated Financial Results for the year ended March 31,
2020, has been compiled from the related audited consolidated financial statements.
This responsibility includes the preparation and presentation of the Consolidated
Financial Results for the quarter and year ended March 31, 2020 that give a true and
fair view of the consolidated net profit and consolidated other comprehensive
income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standards, prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of this Consolidated Financial Results by
the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors
of the companies included in the Group are responsible for assessing the ability of
the respective entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate their respective
entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2020

Our objectives are to obtain reasonable assurance about whether the
Consolidated Financial Results for the year ended March 31, 2020 as a whole are
free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

* Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by
the Board of Directors in terms of the requirements specified under
Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty

DY
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exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether
the Annual Consolidated Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

* Perform procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations to the extent applicable.

¢ Obtain sufficient appropriate audit evidence regarding the Annual
Standalone Financial Results of the entities within the Group to express
an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Annual Consolidated
Financial Results of which we are the independent auditors. For the other
entities included in the Annual Consolidated Financial Results, which
have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated
Financial Results that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the Annual
Consolidated Financial Results may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such
other entities included in the Consolidated Financial Results of which we are
the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March
31, 2020

We conducted our review of the Consolidated Financial Results for the quarter
ended March 31, 2020 in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the ICAI A review of
interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SA specified under
section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the following entities as listed under
paragraph (a)(i) of Opinion and Conclusion section above.

(a) Manaksia Coated Metals & Industries Limited

(b) Manaksia International FZE

(c) JPA Snacks Private Limited

As part of our annual audit we also performed procedures in accordance with
the circular issued by the SEBI under Regulation 33(8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable. \
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Other Matters

+ The Statement includes the results for the Quarter ended March 31, 2020 being
the balancing figure between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us. Our report is not
modified in respect of this matter.

Our report on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

For S. Bhalotia & Associates
Chartered Accountants

Dd (L /

CA Ankit Santhalia
Partner

M.No:- 301737
(FRN:325040E)
UDIN:20301737AAAABR9381

Place: Kolkata
Date: June 23, 2020

BRANCHES:
Guwabhati: 724, Peace Enclave, 4F, Ulubari, Charali, G.S.Road, Guwahati—781 007, Ph.:+91 361 2739921 / 8273, E-mail: ghy@sbassociates.co.in
Hyderabad: 1-11-240/5/1, Shyamlal Building, Dugar Arcade, Begumpet, Hyderabad — 500016, Ph.: +91 40400751/52, E-mail: hyd@sbassociates.co.in

Raipur: 18,Recreation Road Choubey Colony, Raipur - 492001 Ph.: +91 0771-4003858, E-mail: rpr@sbassociates.co.in




(50°0) €+0 670 (€0°0) +z’0 LANd[+0'0 vL0 ] 900 €0
(90°0) €50 6+°0 (€070 +Z0 ased|+0'0 +L°0 zF o 90°0 €E°0
:(pasienuue
30N) ( s Jad sBururey ‘O
- ~ 2 ! 9£ Sununodoe snoradxd X i - £ T
€L°997°8 : = o 0190 Teq sod se Gmbg 19110 ‘6 S9°L0£°8
$£'559 pe-cgo $£'S89 $€'c59 peccg C/1 4 : 238US) 0. ogg $£'559 €759 $£'5Co $£'559
- % 1ad anfep 9oey) rende) areyg Lmby du-pred '8 7
: : : ; . (e+s)|__. 3 P g i
09°8Z ZL'IOb ZI'IIE (99°5) zs'0¥T ponad sy3 10§ owooU] SAISUIYLIdWOD [€I0], L 6S°8T ZS'06% 1Z°SLZ £+°9¢ £TLIT
o+'89 +9°611 (6Z°21) SETT cI6L $s0[ 10 11j01d 01 PaYISSE[OAI 3q [ JeL swAy] (q)| - - = 7 T
8’1 £9'C 8¥'1 = €9'¢ g, 123v) 8y'1 £9°C 8t'[ 2 £€9'C
ssof 10 1goad 0} PayISSE[IaI 3q 10U [[IM Jelp swa) (B)
(xe], 103Jy) swoouy sarsuagaxdwo) 230 9
(Pe1P) 9b'6LT £6'1Z¢ (To°.41) L4°8ST (-€) pouad ay3 10§ (sso7)/3goad BN "S|TT°LT 68'L8Y EL'ELT £p'9¢ 09'v1Z
S9'€81 (coove) 26 b £b 1€ (£1°geT) xe] pausjeg P) |S9'€81 (90t 86 ¢t £F'1¢ (r1een)
4 i+ - - 111+ reak 1a1res 10f Xe] (q) = 1T1F = - 111+
0069 000 0069 00°62 (oo°19) xel juarm) (2) 100769 000 0069 0062 (oo'19)
asuadxo xe| ‘b
€112 16°6L 16°SEY Zhep €L°S (z-1) xe3 axojaq (sso1)/IYoid "E|9L°6LT SE'88T TL'L8SE 9896 LS'19
Z8'L999Z 8E°0bLYT SE'819S £Z°060L 68°7S99 sosuadxy [930L(S9°891ST 8L°99b17 0£°85SS £9'820L 89°S9S9
00 +8Et 85 0tLE +6°LEOT S6°6L01 Z5'6£6 sasuadxa 1030 (1)[{S9°'681+ 00'SS9€E +1°L001 20'2901 S9TI6
85°C101 €0'968 68°EET 19°€2e 86 +€T ssuadxa uonespioure pue uonewardaq (3)(89°6L6 88'658 L9bTT £0°S1E ¥8'+12
99°12#I1 69 9€L1 CI'¥LE ST TEY o1'¢er 1509 2oueury (p)|€€ 9LEL S9'€691 9€£'£9¢€ ze'ler 60T
95°¢9T1 26 'BEET 9¢ vZE 06°8S€E I1°9G¢ asuadxa s1auaq 224oiduy (0)(9€°€0TT 9+'SOET vLTIE 8.'0SE ZE'8YE
. | ; i i apex-ul-}o03s pue ssasdoxd-ur : j » ¥ '
(00°8¥61) (c6'z89€E) (08°+8L) S6°L0E 1+°202 31i0M SPo0S POYSIL JO SILIONULALT UT S3FuRLD (q) (o ev61) (ee z89€ (+8'092) 19°90€ 1108
. : : : ] (spooB| __. . ] ; 1
20°6290T 60 T1L0E £8'TeYh LS 189 L.°T0Sk papen FUPNUY) PALINSUOD S[ELIAIE JO 1500 (8) 82 €9+61 Z1°SE90% €T 11th L8'TLOY LO¥Lbt
sasuadxy 'z
€£1°6L892 1£°0Z8+T 9Z'¥S09 99°€E€IL £9°8599 awoou] [e30L [T+ 8¥PST €T°SSLbT 10965 6'STIL SZ'LT99
7T 8Ty 99°LTT LL'¥9T 68 Lt (8221 awodu] 12u3Q (9)[{0€ ++e IT°0L1 0L TLT 9t'6S (2e°€)
16°0S+92 €9°Z69+T 6v'68LS LL°S80L T+ 1299 suonerad woly snuay (8)|11°+015T z0'S8S+? TEvLLS £0°990L 9'0£99
awroduf ‘[
(2) (2) (=) (=)
230N I13J9y ajoN 1a)Jay 230N 1)y 2joN I3y
pPajyIpny pajpny payipny | pajipneuq | pajipny pa3pny P3PV payipny | pajipneuq  p3jpny
610T
6102 0zoz 6102 ;ummuwmun 020z 6107 0Z07 6102 | o 0% | o%0z
YoIely ISTE | YOIEW ISTE (UYoTelN ISTE Yyorey ISTE yorey IsIe | yoJel 1SIE |YIIBN ISIE yore IS[€
Is1E SIenoIed IS1E
aIaNd dvEA aaaNd JFLAVAO AIANd AVIA QIANT ¥ALIAVNO
Pa3jeprosuo) OﬂOﬂwﬂ.ﬁdum
(soeT ur 'sy)

0Z0Z ‘HOUVIN 1STS IANT ¥VIA NV ¥EL3VAD FHL ¥0J SLINSTA TVIONVNIA QELIANY 40 LNFWILVLS

+S0S / £S0S EYTT-£E£-16+ PUOYd

UI0o°S[E}IWPIJEOOEISHEURII ' MMA (93ISqa) ‘TWOD EISYEUBWH[FUIOWIOJU] ([few-F
10000L - BIEq[0y ‘I00]q pig ‘Burprng ssueyig

60+ PP IDTdOTOZEMO0T LT T:32quny A3p3uap] ajerodio)
QALINIT SINLSNANI ® STVIAN dd.LV0D VISHVNVI

“yosng rezeg [e1 1 /8 : 201J0 paiaysiday



£6.16000 ‘NId
(z0309x1q Syrdeue)

Pajrm] SIHISNPU] % S[EISW PIIE0D EISHEUEN 0Z0z “°ounp PIET : PIIed
$10}991 JO pIeog 93 JO J[eYaq U0 PUE 104 ele|oy : 99eld

-pais1] ore Auedwro) 211 Jo SATBYS Lynbg a1 219yM ‘SIFUBYIXY HI03S
ITe Jo salsgam pue WOY'SRIAWPIIBOIBISHEURTI MMM IS s fuedwo) Sy} e J[qe[leA. 318 0Z0T "U2TEN ISTE papua Ieak pue Irend ayl 10y Kwedwon) 211 JO SINSAY [ERUBUL 3A0GE UL @

-Teak aanoadsal jo 193renb pIry)
oydn so1ngy 93ep 0} 1A pue Teak TerouEUy [[NJ Jo 10adsa1 Ut soInSiy PayIpNE UIIMIPq SIN3Y SunueRq 211 218 ‘610T ‘TP ISTE PUE 0Z0% “Yore| ISTE papu? 1o10enb a1 Joj samsy 24l (3)

- CIBSS 000U IaAaIoUM padnoidar / pafueLiear Uwaaq aary saIndyg aanereduro) (p)

‘e10g ‘suonemn3oy (syuswranmbay 2IMSOISI( PUB suonesyqo Sunsry) IgdS A JO €€ uonen3ay I 20UBPIOIIE Ul paystngnd
Suraq oI SINSII Y} PUE SINSII 38} JO 1Ipny N0 PILLIED JABY Kwedwon 2 jo SI0IpNY Aloyels sS4l "020C ‘unp pIE7 U0 PRy SSUnIaw aanoadsar syl Ul Auedwoy a1} JO $10103IT(J
jo preog 2| £q pasoidde pue 2oPIWULIOD PNV 913 £q PAPUSNITIONII PUEB PIMIIAIIL U33q 2481 0Z0T ‘UoTeN 1S1E Papu? IeaA pue Iaren() 2} 10} Auedwo) a3 Jo SUNSIY TerouBul YL (2)

‘pIemioj pariIed
2q 01 2]qIST 24 10U [ SH00q UT 3qE[TeAR JIPIID LYW ‘wondo STy} JO JMSAL B SV - f[8urp1000E PAISNIpPE UIaq ABY SIVIIGEN /s19SSE XB] PA1IdJAp Ul PUB % L1'ST D) poleInofed Ualq 2102191 Sey
0Z-6107 Teak [eRUBUL] U} I0] XBl JUILITD 4 '0Z-610T TeaA [BRUBUL Y} 10j (§820 pue aSreyoIng Sutpniou) %,z8 LT JO el JAI[Ies 343 Jo peaIsSUl (s§90 pue 2reydIng Surpnou) %L1°ST JO
2181 e} 21210d100 2A000)9 1MO] ) JO (Y XB[ SWOIUT JO vyg ST uonosg Iepun) uondo U 1dope 03 peploap ‘UOHEN[EAS 19)E SBY fuedwon 94} ‘0707 ‘ULIBI ISTE PIPUR meak atpy Suum (q)

*SUOMIPUOD DTWIOU0I3 31Ming Ul sofueyo TeRlew Aue SuLIojluow £snonunuod St Aueduron 2y "SUORIPUOD DIUOU0II
JUALIMD U0 J[QB[TEAE UOTBULIOJUL U0 PISE] ssaursnq Jo 3sIN00 ATeurplo 31 Ul SUEo] pUe SI[QBAIDIII ‘SSTI0JUIAUL Sutpnoul S19sSE S [[8 JO JUNOUIE Surdired a1} 1240031 03 s1oadxa Lwredwo) 21

‘61-JIAQD WOIJ SIIUIE] I3 pue saakordwa 109101d 0} SINSEIW Areuoryneoalrd snoLrEA SUB{E] U23Q SBY fuedwo) 2y ‘1o3renb oy Suunp sSaUISTq a1y paroedurt A[as19ApE SBY
yoryM ‘0Z0% €0°ET 179 M SUOnBI0| snoLrea ssomne suonerado papuadsns pey fmeduwoy a1 ‘orwepued 61-(IAQD JO 33{EM 30 Ul JUALIUISA0N) 97BI§ PUE [BXUaD oq JO S3ATIOATIP 313 1od sy (8)
: s930N



8€°29+°'92 S 618°8T ge'zob'or | 89'ZPL 6T St'618'82C L+'8S9°ST 12°'198°LT LP°8S9°'ST 8L'€EL8'ST | 1T'198'LT
£+°990°C1 0z TIg'L] €4°990°C1 +O T€0'LT 0Z'¢I8'LI £+'990'C1 0T I8 LT £+°990°C1 P9 TEOQ'LT 0z TI8'LI
+L P69 1 09'+L8'1 vL 691 0£'8SC'C 09°+L8°1 s12130 (q | £8'068 9€'916 £8°068 0S'68€'1 9£916
1Z2°'10L°C1 S9'ZETL'6 12 104°C1 +9'Z5+°01 G9ZEL'6 sjonpold Me| (B | 12 10L°TL S9ZEL'6 12 10L°TT +9'2St 01 S9'ZETL'6
sapIqer] yusurdeg
Sp'b8E‘SE €T EP1°8E Sh'vBE'SE | PB'STB'SE €T EPI'SE TeioL o' 1Z9°vE ZL'PIELE 9p°1Z9'vE SO'0I1'BE | CL'PIELE
FAWATNA LS°L8S'Y ZIL10C 8T 0LE'E 1S°18S't siqesoqreun (@ | Z1°210'C LS LSy Z1°L10'C 82 0LE'E LS°L8Sy
€EEE0S 1LTC6't E£E°EC0S £STPE'Y 1,°226't s1yl0 ([ | pE0LE'Y 0Z'¥60't YE0LT'P $L9TC'Y 02 +60°t
00'+EE'8T S6'2€9'8T 00 €L 8T £0'CIS0E G6'2€9°8C sjonpold e (B | 00'+EE'8T $6'2£9'8T 00" +EE'8T SO'EIS'0E | S6°TEY'8E
sjossy juawrdag
1112 16°64 Z6'SEP TP ER €L'S xe], 2103aq [ssof) /3y01d TeI0L 9L°6LT SE'882 1L'LSE 98°96 1S'19
v'a ) (eg" ) : e (swoour) a[qed0[[Ee-un Jo jau ; | e ) \ (Lz-LL)
0v'8LT T 8LY €8'8.C 0F 0ET T LL 2anpusdixs S[qEIOI[E-UN JAYIO | SSIT v +SE $T8LY L€, 0F 0ET LT L
1L°68% G1°8S¢S 60°LCI TRELT (bS 1) 81'vE9 6S°99L $E0ST 97" LTE (oLs1)
€796 19°ST1 8¢ 6% 69'LY (85°61) (puroouy) 1sa103u]  : PPy 16921 9¢'091 90°8S 0 9¢ L1'ST
8+ €6€ ¥ Thh [8°L01 €1'92% (96°15) LT LOS £2909 8T'T6 +£0°10€ (L8'0OF)
99° 1’1 69°9€L'1 EI'vLE GEESY o1r'zer sasuadxj 1s9193U] © SSI ££°9LE" S9'E69°'1 9¢°€9€ zeler 60'T1t
$1°SI8'T £T6LI'T +6°'18¥ B8P 6L9 $1'OLE 1=10L 09°'€88°I 88'66Z°'C $9'SSt 9g°TTL TZ'OLE
[rso1L) (98°+S¢€) (65°021) (50'95) (¥8101) srapo (q [(802+9) 1z vee) (68°961) (1z°¢e9) (92'101)
89°6ZS‘C 60°+ESC £8°7C9 18°CLL 86'1.Lb sjonpoid (el (@ | 89'S2S°C 60'+ES'T £5°2S9 LS'SLL 86 1LY
: ﬁﬁm&mvw yoea wodj issIa1u] R N.m.r
arojaq (-)sso7/(+1y01d) synsay Juatudag
sjnsoy juswideg
16°0S+92 S9°T69'PT 6°68L'S LL°S80'L 1P'1L9'9 suojjerado uroyj awroou]/sa[es 32N IT°$0L°ST ZO'S8S ' ¥T 1EPLL'S £07990°L Z9'0E9°9
- aNuoAdy JUaW3ag I3JU] | SS¥] - -
16°0S+'9T S9°T69°PT 6P°684°S LL'S8O'L 1P 1,99 TeloL IT'$01'ST Z0'SBS‘vT IS PLL'S €0'990°L Z9°0€9'9
£9°C0E'T 12°90L°1 8509 S9°ZLT 61 LEL sIaI0 (q | €8'SSH 8S°'86S" 1 0+'S¥ +6°2ST 0t'96
8T 8t '+T ++'986'7C 16'8CL'S 60°E189 TCPES'9 sjonpoid 8RN (B | 82'8FI+E ++'986°CT 16'8TL'S 60°€189 TT¥ES'9
(saxe], jo 33N) anuaaay juswdeg
Pa3IPRY pailpny PPNy paytpneun pajipny pa)pny pa3Ipny pajpny pajipneun pa3pnV
610T 0Z0Z 610T .._oMH.wNan 0zZ0Z 6102 0202z 6102 ;»M_wwm»n 0zozT
yosey ISTE | UYPIEW ISIE | Y2IBNW ISTE yore ISTE yoaeW ISTE yorely ISIE | Y2IeW ISIE yorey Is1€
IS1E siemoiyed ISTE
aIaNd AvVIA adaaNd 3FLAVNO aIaNd ¥vIL aaaNd JFLAVAO
ﬁ&uﬂvﬂowﬁo‘u auolepuels
(soet ur "sd)

0z0T ‘HOUVI

6010140 T0ZEMO00L LT THqQUNN A3nyuapr 23erodiod
AALINIT SATLSNANI B STVLAN AIZLVOD VISHVNVIN

ISTI¢ AEANT ¥AVIX ANV ¥ILAVNO FHL 04 AIA0TdNE AVLIAVD ANV SLINSAN ANNIATA ASIMININDES



(@

MANAKSIA COATED METALS & INDUSTRIES LIMITED

Registered office : 8/1 Lal Bazar Steet, Bikarner Building, 3rd Floor, Kolkata - 700001

Statement of Assets and Liabilities

Standalone Standalone Consolidated | Consolidated
As at 31st As at 31st Particulars As at 31st As at 31st
March, 2020 | March, 2019 March, 2020 | March, 2019
(Audited) (Audited) (Audited) (Audited)
ASSETS
I. Non-Current Assets
14,019.59 14,388.28 |(a) Property, Plant and Equipment 14,440.79 14,835.42
4,480.04 4,725.78 |(b) Capital Work-in-Progress 4,480.04 4,725.78
(c) Financial Assets
982.05 982.05 i) Investments 0.06 0.06
47.98 47.98 ii) Loans 52.34 52.34
48.13 40.75 iii) Other Financial Assets 48.13 40.75
19,577.79 20,184.84 |Sub-total - Non-Current Assets 19,021.36 19,654.35
II. Current Assets
12,274.26 8,656.05 |(a) Inventories 12,377.35 8,758.25
(b) Financial Assets
2,386.81 2,383.93 i) Trade Receivables 2,509.21 2,522.68
71.45 32.16 ii) Cash and Cash Equivalents 87.63 42.39
900.90 428.67 iii) Other Bank Balances 900.90 428.67
500.30 460.03 iv) Loans 25.03 25.03
52.95 75.71 v) Other Financial Assets 52.95 75.71
12.85 - (c) Current Tax Asset (Net) 12.85 -
1,537.41 2,400.07 |(d) Other Current Assets 3,155.98 3,877.38
17,736.93 14,436.62 |Sub-total - Current Assets 19,121.89 15,730.11
37,314.72 34,621.46 |TOTAL - ASSETS 38,143.25 35,384.46
EQUITY AND LIABILITIES
III. Equity
655.34 655.34 |(a) Equity Share Capital 655.34 655.34
8,798.17 8,307.65 |(b) Other Equity 8,668.45 8,266.73
9,453.51 8,962.99 |Sub-total - Equity 9,323.79 8,922.07
IV. Non-Current Liabilities
(a) Financial Liabilities
6,652.26 5,998.89 i) Borrowings 6,766.08 6,192.64
3,184.00 2,059.78 ii) Trade Payables 3,184.00 2,959.78
77.29 71.97 |(b) Provisions 77.29 71.97
1,258.10 1,497.90 |(c) Deferred Tax Liabilities 1,258.10 1,497.90
603.12 538.96 |(d) Other Non- Current Liabilities 603.12 538.96
11,774.77 11,067.50 |Sub-total - Non-Current Liabilities 11,888.59 11,261.25
Current Liabilities
(a) Financial Liabilities
5,975.35 5,508.16 i) Borrowings 6,334.06 5,656.38
8,659.58 7,016.49 ii) Trade Payables 8,783.13 7,133.19
739.74 1,430.34 iii) Other Financial Liabilities 823.74 1,502.34
704.51 612.86 |(b) Other Current Liabilities 982.67 886.11
7.206 6.16 |(c) Provisions 7.26 6.16
= 16.96 |(d) Current Tax Liabilities [Net) - 16.96
16,086.44 14,590.97 3 16,930.86 15,201.14
37,314.72 34,621.46 38,143.25 35,384.46




MANAKSIA COATED METALS & INDUSTRIES LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2020

(Amount in Lacs)

Standalone Consolidated
March 31, | March 31 March 31, | March 31
: £ ART A : E
2020 2019 5 FEREAR 2020 2019
:|CASH FLOW FROM OPERATING ACTIVITIES:
288.35 279.76 Net Profit before Tax : 79.91 211.31
Adjustment for:
859.88 979.68 Depreciation/ Amortisation 896.03 | 1,015.58
1,533.29 1,249.42 Finance Cost (Net) 1,621.08 | 1,325.43
6.36 5.04 Loss on PPE Sold / Discarded (Net) 6.36 5.04
- - Gain/Loss from Current Investments -
2,687.88 2,513.90 Operating Profit before Working Capital Changes 2,603.38 | 2,557.36
Adjustments for:

402.92 2,063.18 (Increase)/ Decrease in Current Financial and Other Assets 278.02 | 2,028.42
(3,618.21)| (3,702.68) (Increase)/ Decrease in Inventories (3,619.10)| (3,705.57)
1,34242 | 4,362.73 Increase/ (Decrease) in Non Current/Current 1,366.19 | 4,147.99

Financial and Other Liabilities/Provisions
815.01 5,237.13 Cash Generated from Operations 628.50 5,028.20
(70.92) (134.45) Direct Taxes Paid (70.92) (134.45)
744.09 5,102.68 Net Cash Flow from Operating Activities 557.58 4,893.75
:|CASH FLOW FROM INVESTING ACTIVITIES:
(399.61)| (4,736.02) Purchase of Fixed Assets and change in Capital work in progress (409.82)| (4,747.10)
147.81 249.67 Sale of Fixed Assets 147.81 249.67
0.00 - Investment in Subsidiaries
(40.27) (191.55) Loans given 0.00 (7.24)
- = Repayment of Loans given
160.36 126.91 Interest Received 115.61 96.23
- - Purchase of Current Investments =
- - Sale of Current Investments o
(131.71)| (4.550.99) Net Cash Flow from/(Used in) Investing Activities (146.40)| (4,408.44)
:|/CASH FLOW FROM FINANCING ACTIVITIES:
1,120.56 157.59 (Repayment of )/ Proceeds from Short Term Borrowings (Net) 1,251.12 158.77
(1,693.65)| (1,389.19)|  |Interest Paid (1,736.69)| (1,434.52)
(573.09)| (1,231.60) Net Cash Flow From/(Used in ) Financing Activities (485.57)| (1,275.75)
39.29 (679.91)| D:|[Net Increase/(Decrease) in Cash and Cash Equivalents (74.40) (790.44)
32.16 712.07 Cash and Cash Equivalents at the beginning of the period 42.39 764.37
Effect of Foreign Currency Transalation during the year 119.64 68.46
71.45 32.16 Cash and Cash Equivalents at the end of the period 87.63 42.39
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Corporate Identity Number ; L27100WB2010PLC144409 Phone : +91 33 2243 5053/ 54/ 6055
E-mail : infomemil@manaksia.com
Website : www.manaksiacoatedmetals.com

Date: 23.06.2020

The Secretary The Manager
BSE Limited National Stock Exchangeof IndiaLimited
New Trading Wing Exchange Plaza, C-1, Block“G”
Rotunda Building 5th Floor, Bandra Kurla Complex,
P]Tower,Dalal Street, Bandra East
Mumbai 400001 Mumbai 400051
Scrip Code: 539046 Symbol: MANAKCOAT
Madam/Sir,
Declaration regarding Auditors Reports wi modified opinion for the Ann

Financial Results for the Financial Year ended 315t March 2020.

In compliance with Regulation 33(3)d of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended by Notification No. SEBI/LAD-
NRO/GN/2016-2017/ 001 dated 25t May, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 27
May, 2016, we hereby declare that the Auditors Reports issued by M/s S. Bhalotia & Associates,
Chartered Accountants (Firm Registration No 325040E), Statutory Auditors of the Company on the
Annual Audited Financial Results for the Financial Year ended 315t March 2020 are with unmodified
opinion.

Kindly take the same onrecords.

Thanking You,
Yours Faithfully,
For Manaksia Coated Metals & Industries Limited

Sushil Kgmar Agrawal
Managing Director
DIN: 00091793

ony, Road No. 14, Banjara Hills, Hyderabad 500034, india

37 | Fax: +91 40 23547723 | E-mail : hyderabad@manaksia.com



1. Impact of the COVID-19 pandemic on the business / Ability to maintain operations including the
factories / units / office spaces functioning and close down / Schedule, if any, for restarting the
Operations.

Due to the countrywide lockdown imposed to contain the spread of Covid-19 the Company suspended
operations at all manufacturing facilities and offices throughout the country. Work from home (WFH) policy
was successfully implemented in April 2020 for all administrative staff.

Manufacturing facilities were partially reopened in May 2020 after obtaining necessary approvals from the
respective District Magistrates (DMs). Manufacturing operations and Sales have been severely hampered due
to the lockdown and have resumed at full capacity since 1% June 2020.

Strict Social distancing norms and precautionary measures have been implemented at all manufacturing
facilities and offices.

2. Steps taken to ensure smooth functioning of operations;

Post restart of operations at all manufacturing units and offices, the Company has taken necessary steps for
prevention of Covid-19 and implemented protocols as per guidelines issued by relevant administrative /
government authorities. Few of them are as follows:

¢ Thermal screening of all employees and visitors;

* Sanitization of premises and vehicles on regular basis;

¢ Maintenance of social distancing at all work places;

¢ Ensuring No Mask No Entry policy

¢ Educating employees to wash their hands regularly;

s Avoiding large groups or gatherings at work places

e Asking all employees to install Aarogya Setu App;

e Restricting employees having any symptoms of cold or fever to attend office;
e Avoiding all the non-essential visitors at work place;

* Conducting regular awareness programs for the employees.

3. Estimation of future impact of Covid-19 on its operations;

Covid-19 pandemic has brought an unprecedented amount of challenges with both local and global economies
coming to a standstill.

We foresee that the impact of the pandemic on demand of value added steel products will be severe and shall
gradually climb back to its original levels by Q4 2020-21.

We are in constant discussion with all customers to understand changes in the market and are taking
necessary steps to maximum sales by balancing exports and domestic sales.




4. Details of impact of Covid-19 on the listed entities — capital and financial resources, profitability,
liquidity position, ability to service debt and other financing arrangements, assets, internal financial
reporting and control, supply chain, demand for its products / services.

The Company has adequate financial resources to meet its capital requirements. The Company has applied for
Covid-19 related funding facility as offered by its respective bankers.

The Company has implemented cost control measures to reduce fixed cost and conserve cash to the best
possible extent.

Profitability for the first quarter of FY 2020-21 will be adversely impacted and we shall strive to return to
profitable level from Q2 onwards.

The Company is servicing its debts regularly and meeting financial commitments when due. There is no
significant change in the value of current and non-current assets of the Company due to Covid-19.

All the internal financing reporting mechanisms and controls are in place and functioning without any
disruption.

The supply chain of the Company was impacted severely during the initial 2 months of the lockdown, but has
since recovered and we expect 100% restoration of supply chain with in the next 2 months.

Demand for value added steel products has significantly dropped due to the Nationwide lockdown and

slowdown of the economy. We expect demand to rise in the next 6 months as the Government increases its
spend on infrastructure and as focuses on MAKE IN INDIA.

5. Existing contracts / agreements where non-fulfilment of the obligations by any party will have
significant impact on the listed entity’s business;

The Company is well positioned to fulfill its obligations and existing contracts / agreements. At present, we do
not foresee any contracts / agreements which will have significant impact on the business in case of non-
fulfillment of obligations by any party.




ANNEXURE- B

BRIEF PROFILE OF M/S S. K. AGRAWAL & CO. (FRN:306033E), INTERNAL AUDITORS

E. Particulars Disclosure —’
No.
1. Name of the Internal M/s. S. K. Agrawal & Co. (FRN: 306033E)
Auditor
2. Reason for Change Appointment as Internal Auditor of the Company for the
FY 2020-21
3. Date and term of Appointment as Internal Auditor of the Company for the
appointment FY 2020-21
4, Brief Profile About us

* SKA is 50 years old Firm servicing across India
from Kolkata and Mumbai.

* Managed by experienced professionals with
experiences spanning various industries.

¢ A Firm with 10 Partners and 200 plus Qualified
and Semi Qualified Staff

Mission

* Provide assurance, taxation and integrated risk
advisory consulting services to mid-large sized
corporate /financial institutions in India.

* Be the preferred service provider for complete
Assurance, Taxation and Risk Advisory solutions.

* We believe in adding value to clients organisation
and becoming a partner to their growth.

Value Proposition
* You get quality advisory, normally delivered by

large consulting firms, at fee levels charged by
independent & mid sized firms.
* High quality deliverables.
* Multi-skilled & multi-disciplined organisation.
* Timely completion of any task.

* Affordable alternative to large firms.




Differentiators

L ]

Assurance & Risk Management is our main focus.
A 50 years of experience in servicing clients.
Professional approach blended with personal
attention.

Ability to take on large and complex projects due
to delivery capabilities.

To Commit what we do and do what we commit.

OUR SERVICES

Statutory audit services

Limited Review Audit

IFRS & Emerging areas

Internal Financial Control Implementation
Tax advisory services - Direct (domestic &
international) and Indirect taxes including GST
Business process outsourcing

Risk Assurance & Management Advisory.
Information Technology & Risk Control
Drafting SOP’s

Forensic Audits

Corporate finance

Corporate restructuring

Management consulting services

Corporate laws and FEMA advisory services

Relationship between
Directors

None




ANNEXURE- C

BRIEF PROFILE OF M/S. B. MUKHOPADHYAY & CO. (FRN: 329088E), INTERNAL AUDITORS

Sl. | Particulars Disclosure
No.
1. Name of the Cost M/s. B. Mukhopadhyay & Co. (FRN: 00257)
Auditor
2 Reason for Change | Re-appointment as Cost Auditor of the Company for the FY 2020-21
3. | Date and term of Re-appointment as Cost Auditor of the Company for the FY 2020-21
appointment
4, Brief Profile B. Mukhopadhyay & Co founded by Mr. Bibekananda Mukhopadhyay (M.Com, FCMA.),
Cost Accountant, Presently Regional Council Member of EIRC of The Institute of Cost
Accountants of India (being acted as Chairman for the year 2016-17), is a full service
Accounting Firm equipped to provide comprehensive Cost and Management
Accounting, legal & revenue advisory and litigation services.
The activities of the firm are concentrated basically on the following areas:
e Consultancy in Direct and Indirect taxation
e Project and Financial Consultancy
e Auditing (Cost Audit, Internal Audit and Stock Audit)
e System Analysis & Audit
e Management Consultancy
e Legal Consultancy
The firm's capacity individually has gained and successfully handling the following
nature of jobs.
e Internal Audit of Public and Private Sector Companies
e Direct and Indirect Taxation
e Profession Tax.
e Shops & Establishment
» Municipal & Corporation Matter
e Arbitration
e Cost Audit and Maintenance of cost records.
e Preparation of details survey Report on sick unit & existing units.
¢ Intensive Technical Study Report on Sick unit & existing units.
¢ Management Consultancy relating to Energy Management, Pollution Control,
Environment, Socio-Economic & Behavioural Management.
e Project Report, Project Analysis and Project Evaluation including Market survey.
e System Analysis.
e GST Audit. ,
e Consultation on GST. / MS & /i
5. | Relationship None / @y{*}

between Directors




