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Manaksia Coated Metals & Industries signs MOU’s amounting to ₹500 Cr with 
certain European clients 

These MOU’s underscore MCMIL’s export growth momentum and is a testament to MCMIL’s expanding 
footprint in the export market along with its’ execution capabilities. 

Mumbai – November 3, 2025: Manaksia Coated Metals & Industries Limited (NSE: MANAKCOAT, BSE: 
539046), one of the leading coated steel manufacturer and exporter, specialized in Galvanised and Pre-
painted Steel, has signed a Memorandums of Understanding (MoU) with certain European clients, 
amounting to ₹500 Cr. 

Under these agreements, the company will supply up to 50,000 metric tonnes of pre-painted steel coils, 
Alu-Zinc coated coils, and galvanized steel products over the next 12 months. This development is 
expected to enhance the company’s production capacity utilization and further strengthen its global 
export portfolio. 

Strategic Significance 

• Marks export growth expansion in European markets. 
• Expected to increase export revenue contribution, which was 70% of revenues from operations in 

H1 FY26. 
• Strengthens relationships with European clients, with potential to translate into repeat orders. 
• Leverages upcoming technology upgrade to ALU-ZINC along with capacity expansion to 180,000 

MT, and a new Color Coating Line expansion taking the total capacity to 236,000 MT, enhancing 
capacity for value added products. 

 
Commenting on the performance, Mr. Karan Agrawal Whole Time Director, Manaksia Coated Metals 
& Industries Limited said, " Signing these MoU’s is a significant milestone for Manaksia Coated Metals 
and Industries. We believe that this partnership further strengthens our position in global markets. We 
are also advancing a 7.0 MWp renewable energy project to reduce dependency on grid power and improve 
cost efficiency. Our external credit rating has been recently upgraded by Acuité from A(-) to A for the 
long-term and from A2 to A1 for the short-term, reflecting the robustness of our financial fundamentals. 
With upcoming capacity expansions and technology upgrades, we are entering an exciting growth 
phase that will enable us to scale and capture a larger share of the global coated metals industry.” 

 
About Manaksia Coated Metals & Industries Limited 

Manaksia Coated Metals & Industries Limited (MCMIL) is involved in manufacturing  and export of coated 
steel products. MCMIL manufactures Pre-painted Galvanised Steel and Plain Galvanised Steel, in coil & 
sheet forms. All value-added steel products are manufactured in the company’s facility in Kutch, Gujarat. 
Galvanised and Pre-painted Steel products are the new age building materials widely used in various 
applications for construction, automotive, appliances and general engineering industries. 

With an operational footprint encompassing 2 manufacturing plants, 4 branch offices, and 5 stock yards 
along with service centres, the company delivers its products nationwide. By manufacturing value-added 
steel products, the company utilizes modern machinery and attention to detail to meet customer 
specifications. Strategically situated, the company's manufacturing facility in Kutch, Gujarat, is in close 
proximity to Kandla and Mundra Ports, enhancing efficiency for imports, exports, and access to domestic 
coastal routes. 



 

 

In FY25, the company reported Consolidated Total Income of ₹ 789.66 Cr, EBITDA of ₹ 63.01 Cr and Net Profit 
of ₹ 15.39 Cr. 

Disclaimer 

Certain statements in this document that are not historical facts are forward looking statements. Such 
forward-looking statements are subject to certain risks and uncertainties like government actions, local, 
political or economic developments, technological risks, and many other factors that could cause actual 
results to differ materially from those contemplated by the relevant forward-looking statements. The 
Company will not be in any way responsible for any action taken based on such statements and 
undertakes no obligation to publicly update these forward-looking statements to reflect subsequent 
events or circumstances. 

 


