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INDEPENDENT AUDITOR'S REPORT

To
The Members
My/s JPA Snacks Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of the M/s JPA Snacks Private
Limited (“The Company”), which comprise the Balance Sheet as at 31st March, 2018, the
staternent of Profit & Loss(including other comprehensive income) the Statement of Changes
in Equity and Cash Flow Statement for the year then ended and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position, and financial performance
(including other comprehensive income), cash flows and changes in equity of the Company
in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133
of the Act read with the Companies (Indian Accounting Standards) Rule, 2015, as amended ,
and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give
a true and fair view and are free from material misstatement, whether due te fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether financial
statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2018,and
its Profit & Loss, total comprehensive income , the changes in equity and its cash flow for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure'A', a statement on the matters specified in the paragraph 3 and 4 of
the order.

2. Asrequired by section 143(3) of the Act, we report that:

a} We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b} In our opinion, proper books of account, as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} the Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
[ncome), the cash flow statement and the Statement of changes in Equity dealt with by
this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act.

A
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e) On the basis of written representations received from the directors, as on 31¢ March
2018 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2018 from being appointed as a director in terms of Section 164(2) of
the Act.

f) with respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls, refer to our separate
Report in Annexure ‘B’. Our report expresses an unmodified opinion on the adequacy
and opearting effectiveness of the Company's internal financial controls over financial
reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

1. the Company does not have any pending litigations hence there is no impact
of the same on its financial position in its financial statement,

il the Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii.  there has been no delay in transferring amounts ,required to be transferred, to
the Investor Education and Protection Fund by the Company.

For 5. Bhalotia & Associates
(Chartered Accountants)
Firm’s Registration no.: 325040E

' CA Ankit Santhalia
& (Partner)
Membership No: 301737

Place: Kolkata
Date: The 28th Day of May, 2018
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Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31st March 2018, we report that:

(i) (a) The company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets on the basis of available information.

(b) As explained to us, the fixed assets are physically verified by the management in a
phased periodical manner, which in our opinion is reasonable, having regard to the
size of the company and nature of its assets. No material discrepancies were noticed
on such physical verification.

(c) According to the information and explanations given to us, there was no
immovable property held in the name of the company.

(i) (a) The inventories have been physically verified during the year by the management.
In our opinion, the frequency of verification is reasonable.

(b) The company has maintained proper records of inventory as explained to us.
There was no material discrepancies noticed on physical verification of inventory as
compared to the book records.

(iii)  According to the information and explanation given to us, the company has not
granted any loans, secured or unsecured, to the party covered in the register
maintained under section 189 of the Companies Act, 2013 for the year ended 31st
March, 2018 and therefore paragraph 3(iii) of the order are not applicable to the
company and hence not commented upon.

(iv}  In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 with respect to the loans
and investments made and provisions of section 186 of the act are not applicable to
the company and hence the same is not commented upon.

(v)  According to the information and explanations given to us, the Company has not
received any public deposits during the year.

(vi) According to information and exp_l%m-tit@'ﬁ:;-_,_ given by the management, the
maintenance of cost records have not, beefytﬁp‘réé;;ribed by the Central Government
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under section 148(1) of the Act, for any of the activities carried on by the company and
hence para 3(vi) of the Order is not applicable to the company.

(vii) (a) According to the information and explanations given to us, the Company has
generally been regular in depositing undisputed statutory dues including Income-tax,
Tax deducted at sources, Service Tax, and other material statutory dues applicable to
it, with the appropriate authorities. According to the information and explanations
given to us, there were no undisputed amounts payable in respect statutory dues in
arrears as at 31 March 2018, for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no material
dues of income tax, sales tax, duty of customs, duty of excise, service tax, value added
tax which have not been deposited with the appropriate authorities on account of any
dispute.

(viii) Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that, the company has not defaulted in
repayments of dues to any financial institution, bank or debenture holders.

(ix)  According to the information and explanations given to us, the money raised by way
of term loans were applied for the purpose for which it was raised during the year.

(x)  According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

(xi)  As per provisions of section 197 of Companies act 2013 of schedule V is applicable
only to public companies, accordingly reporting under paragraph 3(xi) of the order is
not applicable.

(xii)  In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the

applicable Indian accounting standards. ﬂ :
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JPA Snacks Private
Limited (“The Company”) as of 31 March 2018 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered  Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note")
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal . financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error:

We believe that the audit evidence we haye ﬁhtamed is sufficient and appropriate to provide a
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basis for our audit opinion on the Company's internal financial controls system over financial
reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For 5. Bhalotia & Associates
(Chartered Accountants)
Firm’s Registration no.: 325040E

RN Dokid L AL
Vi CA Ankit Santhalia

3 (Partner)
ol Membership No: 301737

Place: Kolkata
Date: The 28th Day of May, 2018
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JPA SNACKS PRIVATE LIMITED
BALANCE SHEET

ASSETS
L MNon-Current Assets
a) Property, Plant and Equipment
b) Financial Assels
i} Loans

II.  Current Assels
a) Inventories
b) Financial Assets
i} Trade Receivables
ii) Cash and Cash Equivalents
¢} Other Current Assets

TOTAL ASSETS

EQUITY ANID LIABILITIES
1L, Equity

a) Equity Share Capital

b) Other Equily

1V. Non-Current Liabilities
a) Borrowings

V. Current Liabilities
a} Financial Liabilities
i) Borrowings
i) Trade Payables
iii) Other Financial Liabilities
b) Other Current Liabilities

TOTAL EQUITY AND LIABILITIES

Significant Accounting Policies
Notes to Financial Statements

As at
March 31,2018

As at As at
March 31,2017 April 01,2016

Notes | Amount in¥ ) ( Amount in¥ ) { Amount in¥ )
3 47,195,349 66 47 349 ,253.05 -
1 435,928.00 435,928.00 -

47 631,277.66 47, 785,181.05 -
5 9,931,216.72 119,125.86 -
6 623,962.46 16,460.00 .
i 286,490.69 1,107 553,00 -
8 5,035,994 86 2,779.146.18 -
15,877,664.73 4,022,285.04 -
63,508,942.39 51,807 466.09 -
9 500,000.00 500,000.00 -
10 (16,615,705.47) (60,798.00) .
(16,115,705.47) 439,202.00 =
1 76,545,292.75 . ;
26,545,292.75 - G
12 32,603,801.93 34,452, 868.00 -
13 11,955,558.84 16,690,513.80 -
14 ,100,000.00 - -
15 2,421,994.34 224,882.29 2
53,079,355.11 51,368,264.09 -
63,508,942.39 51,807,466.09 -
e
3-29

As per our Report attached of even date

For S.Bhalotia & Associates.
Chartered Accountants

Firm Regn. No. 32':‘-04/

Dokl bond(

Ankit Santhalia
(Partner)

Membership No. 301737
Kolkata

28th day of May, 2018

For and on behalf of the Board of Directors

P

e

Sunil Kumar Agrawal
{Dvirector )
DIN No - 00091784

i‘)"’ 'L\M:ﬂu_

Mahabir Prasad Agrawal
(Director )
DIN Mo - 00524341




JPA SNACKS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS

L INCOME
Revenue from Cperations
Total Income

I1. EXPENSES
Cost of Materials Consumed
(including Trading Goods)
Changes in Inventories of Finished Goods, Stock-in-
Trade and Work-in-Progress
LEmployee Benefits Expense
Finance Costs
Depreciation and Amortization Expense
Other Expenses

Total Expenses
IMI.  Profit before Tax
IV. Tax Expenses
Current Tax

Deferred Tax
Total Tax Expenses

V. Profit for the period

VL Total Comprehensive Income for the period

VIL Basic and Diluted Earnings per Equity Share of Face
WValue of T 10/- each

Significant Accounting Policies
MNotes to Financial Statements

For the year ended
March 31,2018

For the year ended
March 31,2017

Notes { Amount in T ) ([ Amount in ¥)
16 14,708,832.88 14,928.00
14,708,832.588 14,928.00
17 13,587,086.38 12,440.00
18 (5,387,386.01) )
19 4,290,753.51 -
20 5,115,772.18 s
3 3,313,506.10 16,786.00
| 10,344,008.19 46,500.00
31,263,740.35 75,726.00
(16,554,907.47) (60,798.00)
{16,554,907.47) {60,798.00]
(16,554,907.47) {60,798.00)
>3 Rs, -33.11 Rs. -1.22
2
3-29

As per our Report attached of even date

For 5.Bhalotia & Associates.
Chartered Accountants

Firm Regn. No. 3 f
/&” A/ J o .«/é/
Ankit Santhalia
(Partner) /
Membership No. 301737 i

Kolkata
28th day of May, 2018

DIN No - 00091784

For and on behalf of the Board of Directors

Wbl ~

il
Sunil Kumar Agrawal Mahabir Prasad Agrawal
(Director ) (Director )

DIN No - 00524341




JPA SNACKS PRIVATE LIMITED
Statemenl of Cash Flows for the Year Ended March 31,2018

{ Amount in ¥)

PARTICULARS March 31,2008 March 31,2017

A:[CASH FLOW FROM OPERATING ACTIVITLES:

Net Profit before Tax : (16,554,907.47) (60,798.00)

Adjustment for:

Depreciation/ Amortisation 3.313,506.10 16,786.00

Finance Cost (Net) 511577218 I

Operating Profit before Working Capital Changes (8,125,629.19) (44,012.00)

Adjustments for;

(Increase)/ Decrease in Non-Current/ Current Financial and other

Accate (2.864,351.14) (3,231,534.18)

(Increase)/ Decrease in Inventories (9.812,090.86) (119,125.86)

Increase/ (Decrease) in Non-Current/ Current Financial and other 3.560,157.09 16,915,396.09

Liabilities / Provisions

Cash Generated from Operations (17,241,914.10) 13,520,724.05

Diirect Taxes Paid - =

Net Cash Flow from Operating Activities (17,241,914.10) 13,520,724.05
B:|CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Fixed Assets and change in Capital work in progress (3,159,602.71) (47.366,039.05)

Net Cash Flow from/(Used in) Investing Activities (3,159,602.71) (47,366,039.05)
C:|CASH FLOW FROM FINANCING ACTIVITIES:

(Repayment of )/ Proceeds from Short Term Borrowings (Net) (1,849,066.07) 34,452 868.00

(Repayvment of )/ Proceeds from Long Term Barrowings (Net) 26,545,292.75 -

Interest Paid (5,115,772.18) =

Proceeds lrom issuance of share capital - 500,000.00

Net Cash Flow From/(Used in ) Financing Activities 19,580,454.50 34,952,868.00
D:|Net Increase/(Decrease) in Cash and Cash Equivalenls (821,062.31) 1,107,553.00

Cash and Cash Equivalents at the beginning of the period 1,107,553.00 -

Cash and Cash Equivalents at the end of the period 286,490.69 1,107,553.00

Note: Previous year's figures have been rearranged and regrouped wherever necessary.

For S5.Bhalotia & Associales.
Chartered Accountants
Firm Regn. No. 325(M0E

For and on behalf of the Board of Directors

i ( P f%’_":;ﬂi Ll\\'% &@g .

Ankit Santhalia Sunil Kumar Agrawal Mahabir Prasad Agrawal|
(Partner) (Director ) (Director )

Membership No. 301737 DIN No - 00091784 DIN No - 00524341
Kolkata

28th day of May, 2018
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SNACKS PRIVATE LIMITED

MNotes to Financial Statements as al and for the year ended March 31,2018

Company Overview
IPA Snacks Private Limited is a Private Limited Company domiciled in India and incorporated under the provisions of the
Companies Act, 2013, The Company is engaged in Manufacturing , packaging and labelling of snacks.

Significant Accounting Poilicies

1) Basis of Preparation

Conpliance with IND-AS

The company has adopted Indian Accounting Standard (Referred to as “Ind AS") Notified under the Companics (Indian
Accounting standards) Rules, 2015 (as amended) read with section 133 of the Companies Act, 2013("the Act™) with effect from
April 1, 2016 and therefore Ind AS issued, notificd and made effective tll the financial statements are autiorized have boen
considered for the purpoese of preparation of these financial statement.

These are Company”s first Ind AS Standalone Financial Statement and the date of transition to Ind AS as required has been
considered to be 1% April 2016,

The financial statement upto the year ended 31" March 2017 were prepared under the historical cost convention on acerual
basis in accordance with Generally Accepted Accounting Principal and Accounting Standard us prescribed under the
provision of the Companies Act , 2013 read with the Companies (Accounts) Rules, 2014 then applicable (Previous GAAP) to
the Company. Previous peried figures in the Financial Statements have now been restated in compliance Lo lnd AS,

For all pericds up to and including the year ended 31 March 2017, the Company prepared its financial statements in
accordance with accounting standards notified under the section 133 of the Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts) Rules, 2014 (Previous GAAP) and Companies (Accounting Standards) Rules, 2006,

In accordance with Ind AS 101- “First Time adoption of Indian Accounting Standards” (Ind AS 101), the Company has
presented a reconciliation of Shareholders” equily as given in carlier periods under Previous GAAP and those considered in
these accounts as per Ind AS as at March 31, 2017, and April 1, 2016 and also the Net Profit as per Previous GAAP and that
arrived including Other Comprehensive Income under Ind AS for the year ended March 31, 2017. The mandatory exceptions
and optional exemptions availed by the Company on First-time adoption have been detailed in Note No 29.2 and 29.3 of the
financial statement.

11} Revenue Recognition

Revenue from sale of goods in the course of ordinary activities is recognised when all the significant risks and rewards of
ownership are transferred to the buyer as per the terms of the contract and no significant uncertainty exists regarding the
amount of the consideration that will be derived from the sale of the goods and regarding its collection. Revenue is measured
at the fair value of the consideration received or receivable and includes excise duty and are net of returns and allowances,
trade discounts, volume rebates, value added tax and goods and service tax,

11T} Property, Plant & Equipment

Property, plant and equipment are stated at acquisition cost, less accumulated depreciation and accumulated impairment
luss, if any. The cost of Property, Plant & Equipment comprises of its purchase price, including import duties and other non-
refundable taxes or levies and any directly atiributable cost of bringing the asset to its working condition for its intended use.
Interest and other financial charges on loans borrowed specifically for acquisition of capital assets are capitalised till the start
of commercial production.

Depreciation is provided on the straight line method over the estimated useful lives of assets and are in line with the
requirements of Part C of Schedule 1 of the Companies Act, 2013,

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date are classified
as 'Capital Advances' under other "™Non-Current Assets' Assets and the cost of assels nol pul to use before such date are
disclosed under 'Capital Work in Progress’,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed al cach financal
year end and adjusted prospectively, if appropriate.




IPA SNACKS PRIVATE LIMITED
Notes to Financial Sttements as at and for the year ended March 31,2018

IV} Inventories

Inventories are valued at the lower of cost (Computed on First-in-first-out basis) and net realisable value.

Costs incurred in bringing each product to its present location and conditions are accounted for as follows:

Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and
condition.

Met realisable value is the estimated selling price in the ordinary course of business, less estimated costs necessary to make
the sale,

V) Provisions and Contingent Liabilitics

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation,

Contingent Habilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount cannot be made,

VI) Cash and Cash Equivalents

Cash and cash equivalent in the balance sheel comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value net of outstanding bank
overdrafts as they are considered an integral part of the company's cash management.

V1) Employee Benefits

Defined Contribution Plan

The Company makes contributions towards provident fund to the regulatory authorities to a defined contribution
retirement benefit plan for qualifying employees, where the Company has no further abligations. Both the employees and
the Company make monthly contributions to the Provident Fund Plan equal to a specified percentage of the covered
employee's salary.

Defined Benefit Plan

Gratuity is paid to employees under the Payment of Gratuity Act 1972 through unfunded scheme. The Company's
liability is actuarially determined using the Projected Unit Credit method at the ond of the year in accordance with the
provision of Ind AS 19 - Employee Benefits.

The Company recognizes the net obligation of the defined benefit plan in its balance sheet as an asset or liability. Gains
and losses through re-measurements of the net defined benefit liability/ (asset) are recognized in other comprehensive
income and are not reclassified to profit or loss in subsequent periods,

The Company recognises the changes in the net defined benefil obligation like service costs comprising current service
costs, past-service costs, gains and losses on curtailments and non-routine settlements and net interest expense or income,
as an expense in the Statement of Profit and Loss.

Short term employee benefits are charged off at the undiscounted amount in the year in which the related services are
rendered

VIII) Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur, Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds, Borrowing cost also includes exchange differences to the extent
regarded as an adjustment Lo the borrowing costs,




JEPA SNACKS PRIVATE LIMITED
Notes lo Financial Statements as at and for the year ended March 31,2018

IX} Leases

Leases under which the company assumes substantially all the risks and rewards of ownership are classifiod as finance
leases, When acquired, such assots are capitalized at fair value or present value of the minimum lease payments at the
inception of the lease, whichever is Jower. Lease payments under operating leases are recognized as an expense on a straight
lime Basis innel profit in the Slatement of Profic & Loss over the lease term

X} Government Grants

The Company recognizes povernment grants only when there is reasonable assurance that the conditions attached to them
shatl be compliod with and the grants will be received. Grants related 1o assets are breated as deferred income and arm
recogiized as ather income in the Stalement of rofit & loss on a systematic and salional basis over the usoful life of Dhe assel,
Crants related to income are recognized on o syslemalic basis over the periods necessary to match them with the related costs
which they are intended to compensate and are deducted from the expense in the statement of profil & loss,

XI) Income Taxes

Income tax expense is recognized in the Statement of Profit & Loss except 10 the extent that it relates ta ilems recognized
directly in equily, in which case it is recognized in ether comprehensive income. Provision for current tax is made al the
current tax rates based on assessable income,

Deferred income tax assets and labilities are recognized for all temporary differences arising between the tax bases of assets
and liabalities and their carrying amounts in the Financial Statements except when the deferred income tax arises from the
initial recognition of goodwill or an asset or liability in o transaction that is not a business combination and affects neither
accounting nor taxable profit or loss at the lime of the transaction. Deferred tax assets are reviewed at each reporiing date and
are reduced o the extent that if is no longer probable that the related tax benefit will be realized.

Deferred income tax assels and liabilitics are measured using tax rates and tax laws that have been enacted or substantively
enacted by the Balance Sheer date and are expected wo apply to taxable income in the years in which those temporary
differences are expected to be recovered or settled. The effect of changes in tax rates on deferred income tax assets and
liabilities is recognized as income or expense in the period that includes the enactment or the substantive enactment date. A
deferred income fax asset is recognized to the extent that it is probable that future taxable profit will be available apainst
which the deductible temporary differences and tax Josses can be utilized. Deferred income taxes are not provided on the
undistributed earnings of subsidiaries and branches where it s expected that the earnings of the subsidiary or branch will not
be distributed in the foreseeable future. The company offsets current tax assets and current tax liabilities, where it has a
legally enforceable right to set off the recognized amounts and where it intends cither to settle on a net basis, or to realize the
asset and settle the Hability simultaneously.

X1y Earnings per Share

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity shareholders of the
Company by the weighted average number of equity shares outstanding during the peried. The weighted average number of
equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share
split, and reverse share split (consolidation of shares) that have changed the number of equily shares oulstanding, without a
corresponding change in resources,

For the purpose of caleulating diluted earnings per share, the net profit for the period atiributable to equity shareholders and
the weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive potential
eauity shares.




JPA SNACKS PRIVATE LIMITED
Motes to Financial Statements as at and for the year ended March 31,2018

A} Current and Non-current classification
The Company prosents assets and labilitles in the Balance Sheel based on current/ non-current classification,

Arassetis classified as current when if is:
ij expected o be realised or intended to be sold or consumed in the normal operating cycle,
i) held primarily for the purpose of trading,
iii) expected to be realised within twelve months after the reporting period, or
iv} caish or cash equivalents unless restricted from being exchanged or used fo settle o lialailiy for at least twelve months
afker the reporting period,
A liability is classified as current when it is:
ilis expected to be setthed in the normal operating cyele,
i) it is due to be seltled within twelve months after the reporting pariod, or
i) there is no unconditional right L defer settement of the liability for al least lwebve months afler the reporting perioad,

All other liabilities are classified as non-current.
Deferred tax assels and liabilities are classified as noncurrent.
XIV) Dividend

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of
the entity, on or before the end of the reparting perind but not distributed at the end of the reporting period,

AV) Rounding of Amounts
All amounts disclosed in the standalone Financial Statements and notes have been rounded off fo the nearest rupees {with
two places of decimal) as per the reguirement of Schoeduole I unless otherwise stated,
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JPA SNACKS PRIVATE LIMITED
Motes to Financial Statements as at and for the year ended March 31,2018 As at

4

Loans {(Non-Current)
Financial Assets carried al Amortised Cost
(Unsecured, Considered Good)

Security Deposits

Total

Inventories

At Lower of Cost or Nel Realisable Value
Faw Materials *
Finished Goods

Total
* Included above, Goods-in-Transit

Trade Receivables
Financial Assets carried al Amortised Cost
{Unsecured, Considered Good)

Trade Receivables

Taotal

Cash and Cash Equivalents

Financial Assets carried at Amortised Cost
Balances with Banks
Cash on Hand

Total

Other Current Assets
Financial Assets carried at Amortised Cost
{Unsecured, Considered Good)
Balances with Statutory Authorities
Advances Against Expenses
Advances to Vendors

Total

March 31,2018
[ Amount in ¥)

As at
March 31,2017
[ Amount in %)

As al
April 01,2016
{ Amount in T)

435,928.00 435,928.00 :
435,928.00 435,928.00 -
4,543,830.71 119,125.86
5,387 ,386.01 &
9,931,216.72 119,125.586 =
623,962,146 16,460.00
623,962.46 16,460,00 -
21,731.50 1,082,723.00
264,759.19 24,830.00
256,490.69 1,107,553.00 5
4,737,620.86 2,779,146.18
124,374.00 :
174,000.00 :
5,035,994.86 2.779,146.18 =

k3




JPA SNACKS PRIVATE LIMITED

Maotes to Financial Stalements as at and for Use year ended March 31,2018 As al As al As al
March 31,2008 March 31,2007 April (01,2006
(Amount in T) {Amouni in T) [ Amount in ¥}

9 Equity Share Capital

a) Authorised:

500000 Equity Shares of T 10/- each 500, .00 SO0, D00, 3
50000000 — 500,000.00_ -

b} lIssued, Subscribed and Paid-up Capital
30,000 Exuity Shares of ¥ 10/~ each, fully paid up S0, 000, () 500,400 i
S0, 000,04 S00,0440.00 =

e Dietails of shareholders holding mare than §% shares in the Company

Asat As al As al
March 31,2018 March 31,2017 April 01,2016
e k] e
Name of Shareholders Mo, of shares Hulding Mo, of shares Huolding Mo. of shares Holding
I Manaksin Coated Metals & Industries Lid, 49,580 LR 49,980 LR =

d) Terms/rights attached to each class of shares

Equity Shares:
The Compuny has enly one class of equity shares having a por value of Bs.10/- Fach holder of equity share s entitled o one vote per share, The Company declanes and
pays dividesds in Indian rupees, The dividend proposed by the Board of Directors is sulsect to the approwval of the sharcholders in the ensuing Annual General
Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entified to receive any of the remaining assets of tha company, after distribution of all
preferential amounts, The distribution will be in proportion o the number of aquity shanas held by the sharcholders.,

10 Other Equity Asat Asat As al
March 31,2008 March 31,2017 April 01,2016
A, Surplus in the statement of profit and loss
A per last Balance Shet [, 798, 007) -
Add : Profit for the period (16,554, 907.47) (60,798,010
Less : Transferred to General Reserve - -
Balance as at the end of the period {16,615, 705.47) {40,708, 1)

16,615,705.47) {60, 734.00) =




JPA SNACKS PRIVATE LIMITED
Motes to Financial Statements as at and for the year ended March 31,2018

11 Borrowings (Non- Current)
Financial Liabilities carried at Amaortised Cost
Secured
Term Loans form Banks
Less: Current Maturily

Unsecured
Loans trom Body Corporate

Total

12 Borrowings (Current)
Financial Liabilities carried at Amortised Cost
Secured (Rupee Loan)
From Bank (Rapavable on demand)
Current Maturities of Long Term Loan

Unsecured (Rupee Loan)
From Holding Company

Tatal

13 Trade Payables
Financial Liabilities carried at Amortised Cost
Micro, Small and Medium Enterprises*
Others
Creditors for capital goods
Total

Motes :

As al
March 31,2018
[ Amount in ¥)

As at
March 31,2017
[ Amount in ¥)

As at
April 01,2016
{ Amount in T)

32,645,292.75
6,100,000.00

26,545,292.75

26,545,292.75 = 3
7533 86593

25,069,936.00 34,452 868.00

32,603,801.93 34,452,868.00 >
9,081,473.32 16,690,513.80
2,872,085.52 - .

11,953,558.64 16,690,513.80 -

Disclosure of payables to MSME vendors as defined under the “Micro, Small and Medium Enterprise Development Act, 2006" is
based on the information available with the Company regarding the status of registration of such vendors under the said Act, as per

the intimation received from them on requests made by the Company.

There are no overdue principal amounts/interest payable amounts for delayed payments to such vendors at the Balance Sheet date.
There are no delays in payment made to such suppliers during the year or for earlier years and accordingly there is no interest paid or
outstanding interest in this regard in respect of payments made during the year or brought forward from previous years,

14 Other Financial Liabilities (Current)

Financial Liabilities carried at Amortised Cost
Current Maturity of Term Loans

Total

15 Other Current Liabilities
Advances from Customers
Liability for Expenses
Statutory Dues

Total

6, 100,000.00 - A
6,100,000.00 - =
1,283,360.00 -

526,651.00 112,379.00

611,983.34 112,503.29
2,421,994,34 224.882.29 -




JPA SNACKS PRIVATE LIMITED

16 Revenue from Operations
Sale of Products

Total

Particulars of Sale of Products
Food Products

17 Cost of Raw Materials Consumed
Opening Stock
Add : Purchases during the year
Less : Closing Stock

18 Changes in Inventories of Finished Goods, Stock-in-Trade
and Work-in-Progress
Opening Stock
Finished Goods

Closing Stock
Finished Goods

19 Employee Benefits Expense
Salaries, Wages and Bonus
Contribution to Provident & other funds
Staff Welfare Expenses

Total

provision of Ind-As 19,

Notes to Financial Statements as at and for the year ended March 31,2018

For the year ended
March 31,2018
( Amount in ¥)

For the year ended
March 31,2017
{ Amount in T)

14,708,832 88 14,928.00
14,708,832.88 14,928.00
14,708,832.88 14,928.00
14,708,832.88 14,928.00
119,125.86 -
18,011,791.23 131,565.86
4,543,830.71 119,125.86
13,587,086.38 12,440.00
5,387,386.01 s
5,387,386.01 =
(5,387,386.01) =
3,760,455.51 -
282,682.00 2
247,616.00 -
4,290,753.51 r

Note: The company is in the process of Determining the liability as per acturial valuation Report as per the




JPA SNACKS PRIVATE LIMITED
Motes to Financial Statements as at and for the year ended March 31,2018 For the year ended  For the year ended

March 31,2018 March 31,2017
Amount in ¥ Amount in ¥
20 Finance Costs
Interest Expenses
- On loans 4,747 819.00
Other Borrowing Cost 367,953.18 -
Total 5115,772.18 -
21 Other Expenses
Filing Fees 5,905.00 3,000.00
Auditors' Remuneration
As Auditors 30,000.00 30,000.00
Preliminary Expenses w/ off E 13,500.00
Rates & Taxes 72,004.24 =
Rent 2,904,000.00 -
Freight, Forwarding and Handling Expenses 1.398,625.00
Labour charges 1,815,828.00
Communication Expenses 21,737.79
Travelling & Conveyance 494,361.81 -
Electricity Charges 746,945.00 -
Repair & Maintenance 106,911.57 -
Advertisement Expenses 306,940.00 -
Security Charges 536,279 54 =
Power & Fuel 461,666.98 -
Carriage Inward 560,669.00 -
Consultancy & Professional Fees 483,145.00 2
Donation & Subscription 11,000.00 -
Printing & Stationery 33,749.00 -
Insurance Premium Charges 54,518.00 -
Other Expenses 20972226 =
Taotal 10,344,008.19 46,500.00




JPA SNACKS PRIVATE LIMITED
Motes to Financial Statements as at and for the year ended March 31,2018

22 [Effective Tax Reconciliation
The reconciliation of Estimated Income Tax to Income Tax Expense is as below ;

{ Amount in T)

Particulars March 31,2018 March 31,2007
Profit before Income Taxes (16,554,907.47) (60,798.00)
Statutory Income Tax rate 34.608% 34.608%
Expected Income Tax Expense at Statutory Income Tax rate (5,729.322.38) (21.040.97)
i} Income Exempt from Tax / ltems not deductible - .
it) Tax on Income at different rates - -
iii}) Additional tax benefit -
Income Tax Expense as reported (5,729,322.38) (21,040.97)
23 Earnings per share
Particulars March 31,2018 March 31,2017
Profitas per Statement of Profit and Loss () (16,554,907.47) (60,798.00)
Weighted average number of equity shares () 500,000 500,000
MNominal value per equity share (T) 10.00 10000
Earnings per share - Basic and Diluted () (331.10) (1.22)




PA SNACKS PRIVATE LIMITED
Notes to Financial Statements as at and for the year ended March 31,2018

24 Related Party Transactions

List of Related Parties with whom transactions have taken place during the year

Particulars Relationship

Manaksia Coated Metals & Industries Lid. Holding Co.

Entities over which KMPs and their
Manaksia Limited relatives have significant influence

Sunil Kumar Agarwal

anagerial Pers Jirectors
Mahabir Prasad Aparwal i B s

The following table summarises Related-Party Transactions and Balances included in the Financial
Statements as at and for the year ended March 31, 2018, March 31, 2017 and April 1, 2016
{ Amount in ¥ )

Entities where

Holdi KMP and
Nature of Transactions : - relatives have Total
Company o

significant

influence
Interest Expense 2,167 415 - 2,167,415
(280,964) - (280,964)
Rent - 35,176 35,176
Software Installation Charges - 8,850 8,850
Reimbursement 591,395 - 591,395
Loan Taken 11,575,000 - 11,575,000
(34,452 868) - (34,452,868)

**Previous year's figures is shown in bracket.




JPA SNACKS PRIVATE LIMITED
Notes to Financial Statements as at and for the year ended March 31,2018

25 Segment Reporting
I} Business Segment
The company has only one Business Segment viz, Manufacturing of grain mill products, starches & starch
product and prepared animal feeds & its operation are also confirned to one geographycal segment ie, India. As
such no further disclosure under Accounting Standard 17 "Segment Reporting " is required.

No amount is due to Micro, Small & Medium Enterprices (Identified on the basis of information made available
by such enterprices to the company). No interest in terms of Micro , Small and Medium Enterprises
(Development Yact 2006, has either paid or accrued during the year.

26 Capital Management
The Company’s capital management is intended to create value for shareholders by facilitating the meeting of
long term and short term goals of the Company.

The Company determines the amount of capital required on the basis of annual business plan coupled with long
term and short term strategic investment and expansion plans. The funding needs are met through cash
generated from operations and short term bank borrowings.

The Company monitors the capital structure on the basis of net debt to equity ratio and maturity profile of the
overall debt portfolio of the Company. Net debt includes interest bearing borrowings less cash and cash
equivalents, other bank balances and current investments,

The table below summarises the capital, net debt and net debt to equity ratio of the Company,

{Amount in ¥)

Particulars March 31,2018 March 31,2017 April 01,2016
Equity Share Capital 500,000.00 500,000.00 -
Other Equity (16,615,705.47) (60,798.00) -
Total Equity (A) (16,115,705.47) 439,202.00 T
Long Term Borrowings 26,545,292.75 . —
Short Term Borrowings (Gross Debt) (B) 32,603,801,93 34,452,868.00 -
Total Capital (A+B) 43,033,389.21 34,892,070.00 -
Gross Debt (B) as above 59,149,094.68 34,452,868.00 =
Less: Current Investments - - .
Less: Cash and Cash Equivalents 286,490.69 1,107 553.00 =
Less: Other Bank Balances - - -
Net Debt (C) 59,435,585.37 35,560,421.00 -
Net Debt to Equity (C/A) (3.69) 80.97 -

e

- o




JPA SNACKS PRIVATE LIMITED

Notes to Financial Statements as at and for the year ended March 31,2018

27 Disclosures on Financial Instruments
I) Financial Instruments by Category

As at March 31, 20018 { Amount in ¥ )
Particulars Amortised Fair Value Total Carrying Total Fair
Cost through PL Value Value
Financial Assets
Investments - - - -
Trade Receivables 623,962 46 - 623,962.46 623,962.46
Cash and Cash Equivalents 286,490.69 - 286,490.69 286,490.69
Other Bank Balances - - -
Loans - - _
Other Financial Assets . - - -
Total Financial Assets 910,453.15 - 910,453.15 910,453.15
Financial Liabilities
Borrowings 32,603,801 .93 - 32,603,801.93 32,603,801.93
Trade Payables 11,953,558.84 - 11,953,558,84 11,953,558,84
Other Financial Liabilities - - - “
Total Financial Liabilities 44,557 ,360.77 - 44 557 360,77 44,557, 360.77
As at March 31, 2017 ( Amount in¥ )
. Amortised Fair Value Total Carryin Total Fair
Particulars Cost through PL Value ’ Value
Financial Assets
Investments - - - -
Trade Receivables 16,460.00 - 16,460.00 16,460.00
Cash and Cash Equivalents 1,107.553.00 - 1,107,553.00 1,107,553.00
Other Bank Balances - - -
Loans - - -
Other Financial Assets - - - -
Total Financial Assets 1,124,013.00 - 1,124,013.00 1,124,013.00
Financial Liabilities
Borrowings 34,452,868.00 - 34,452 868.00 34,452,868.00
Trade Payables 16,690,513.80 - 16,690,513.80 16,690,513.80
Other Financial Liabilities - - - -
Total Financial Liabilities 51,143,381.80 - 51,143,381.80 51,143,351.80
As at April 01, 2016 (Amountin? )
Particulars Amortised Fair Value Total Carrying Taotal Fair
Cost through PL Value Value

Financial Assets
Investments
Trade Receivables
Cash and Cash Equivalents
Other Bank Balances
Loans
Other Financial Assels
Total Financial Assets
Financial Liabilities
Borrowings
Trade Payables
Other Financial Liabilities
Total Financial Liabilities

o




JPA SNACKS PRIVATE LIMITED
Notes to Financial Statements as at and for the year ended March 31,2018

Disclosures on Financial Instrumenis (contd.)
b) Liquidity Risk -
Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity
risk management is to maintain sufficient liquidity and ensure that funds are available for use as per
requirements.

The Company has obtained fund and non-fund based working capital facilities from various banks. The
Company invests its surplus funds in bank fixed deposit and in mutual funds, which carry no or low market risk,

The following table shows a maturity analysis of the Company’s Financial Liabilities on the basis of undiscounted

contractual payments :
{ Amountin )

Particulars March 31,2018 March 31,2017 April 01,2016

One Year or less
Borrowings 32,603,6801.93 34,452, 868.00 .
Trade Payables 11,953,558.84 16,680,513 80 -

More than One Year
Borrowings - - .
Trade Payables
Other Financial Liabilites - - _

¢} Credit Risk -
Credit risk is the risk of financial loss arising from counter-party failure to repay or service debt according to the
contractual terms or obligations. Credit risk encompasses both the direct risk of default and the risk of

deterioration of creditworthiness.

Financial instruments that are subject to credit risk principally consist of Trade Receivables, Loans Receivables,
Investments, Cash and Cash Equivalents and Financial Guarantees provided by the Company. None of the
financial instruments of the Company result in material concentration of credit risk.

The Company has a policy of dealing only with credit worthy counter parties as a means of mitigating the risk of
financial loss from defaults. The Company manages risks through credit approvals, establishing credit limits and
continuously monitoring the creditworthiness of customers to which the company grants credit terms in the
normal course of business.




JPA SNACKS PRIVATE LIMITED
Motes to Financial Statements as at and for the year ended March 31,2018

28 First Time Adoption of Indian Accounting Standards (Ind AS)

29.1

These Standalone Financial Statements of Company for the year ended March 31, 2018 have been prepared
in accordance with Indian Accounting Standards (Ind AS). For the purposes of transition to Ind AS, the
Company has followed the guidance prescribed in Ind AS 101-First Time Adoption of Indian Accounting
Standard, with April 1, 2016 as the transition date and IGAAT as the previous GAAP.

The transition to Ind AS has resulted in changes in the presentation of the financial statements, disclosures in
the notes thereto and accounting policies and principles. The accounting policies set out in Note 2 have been
applied in preparing the standalone financial statements for the year ended March 31, 2018 and the
comparative information. Exemptions on first time adoption of Ind AS availed in accordance with Ind AS
107 have been set out in note 29.1 below, An explanation of how the transition from previous GAAP to Ind
AS has affected the Company’s Balance Sheet, Statement of Profit and Loss, is set out in note 29.2 and 29.3

Exemptions availed on First Time Adoption of Indian Accounting Standards (Ind AS)

Ind AS 101 "First time Adoption of Indian Accounting Standards” permits Companies adopting Ind AS for
the first time to take certain exemptions from the full retrospective application of Ind AS during the
transition. The Company has accordingly on transition to Ind AS availed the following key exemption :

L. Property, Plant & Equipment

In accordance with Ind AS 101, the Company has elected to continue with the carrying values under
previous GAAP as deemed cost at the transition date ie. 1st April 2016 for all the items of property, plant
and equipment.




JFA SNACKS PRIVATE LIMITED
Motes to Financial Statements as at and for the year ended March 31,2018

21 Reconciliation of Total Equity as at Date of Transition

{Amount in T}

As at Mach 31,2017 As at April 01,2004
Particulars Note Previouws CAAP | Adjustme Indd AS I:T::T:S Adjustments Ind AS
nis
ASSETS
I. Mon-Current Assets
aj Progrerty, Plant and Egquipment 47,349,253 ()5 - 47 349,25305
) Financial Assets
iy Loans 35,028 (0 - 42592800
47,785,151.05 - 47.785,181.05 - -
Il Current Assets
a} bwrentories 118,125 B6 - P14, 125 86 -
1) Financial Assuvts
i) Trade Receivables § o, 2603000 1646000 -
i) Cash and Cash Equivalents 1,107,553.00 - 1,107, 553,00
<) Other Curvent Assels 2,779,146, 18 2,779,140 158 -
4,022,285,04 4.022,285.04 - -
TOTAL ASSETS 51,807 466.09 51,807, 466.04 - - -
EQUITY AND LIABILITIES
I, Equity
a) Equity Share Capital S04, 00000 S00,000.00 -
by Other Equity (00, 791y (60, 796,00
439, 202,00 - 430, 302,00 - -
IV, Mon-Current Liabilities
a) Financial Liabilities
iy Borrowings - -
) Deferred Tax Liabilities - ' - -
V. Current Liabilities
a) Financial Liabilities
it Borrowings 34,452 86800 34,452, 868.00 -
ii) Trade Payables 16,600,513.80 W65,590, 513 80 - -
i) Cihwer Financial Liabilities - - - -
) Other Cutrrent Liabilitios 22488220 2488220 - -
51,308, 264.00 - 51,368,264.00 - .
TOTAL EQUITY AND LIABILITIES 51,807 466,09 - 51,807 466,09 - - -
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1A SNACKS PRIVATE LIMITED
Motes to Financial Statements as at and for the year ended March 31,2008

Reconciliation of Total Comprehensive Income
[ Amount in 3}
For the Year ended March 31,2017
Particulars Mote Previous
Adj 3
GAAP justments Ind AS
I INCOME
Revenue from Operations 14,928,080 - 14,928.00
Cther Income ¥ _ =
Total Income 14,928.00 - 14,928.00
II. EXIENSES
Cost of Materiaks Consumed 12,440,000 . 12,440.00

(including Trading Goods)

Changes in Inventorivs of Finished
Employee Benefits Expense = = A
Finamce Cosls 2 - 2

Depreciation and Amortization Expense 16, 78600 - 16,786.00
Other Expenses A6, 500,000 46,500.00
Total Expenses 75,726.00 - 75,726.00
ITL Profit before Tax {60, 798.00) - (R, 798.00)

IV, Tax Expenses
Current Tax - - .
Deferred Tax & - ~

Total Tax Expenses - - -

V. Profit for the period (60,798.00) - (60,798,00)

V1. Other Comprehensive Income
A, (i) lems thal will nol be ieclassifiod subseguently to Profit and Loss
{2) Femeasurement Gains/ (Losses) on Post Employment Defined Benefit Plans -

(i1} Tax on ltems that will not be reclassified subsequently to Profit and Loss - = -
VIL Total Comprehensive Income For the period (B0,798.00) = (60,748.00)
Motes :

Corresponding comparative figures for the previous year have been regrouped and readjusted wherever considered necessary to
conform to the current year presentation,

As per our Report attached of even date For and on behalf of the Board of Directors
For 5.Bhalotia & Associates.
Chartered Accumltmts £
Firm Regn. N
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JIPA SNACKS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH, 2018

A EQUITY SHARE CAPITAL

{ Amount in )

Balance as al April (1, 2016

Changes in Equity Share Capital during the year 2006-17
Balance as at March 31, 2017

Changes in Equity Share Capital during the year 2017-18
Balance as al March 31, 2018

S00,000.00
SO0, 000.00

500, (0000

B.  OTHER EQUITY
Reserves and Surplus Other Total Other Exuity
Capital | Securities | General Retained Farnings | Comprehensive
Reserve Premium Reserve Income
Balance as at April @11, 2016 - - - - .
Profit for the poriod i 2 i {60,798 00 {10, 79800
Other Comprehensive Incomae = ¥ - = s 2
Balance as at March 31, 2007 - - - {60, THE.() - {60, T9E.00)
Balance as at April 01, 2017 - - - (6L, TUH.(KT) - (L 9800
Profit for the period - - - (16,554,917 47) - {16,554,907 47)
Other Comprehensive Ineome . ¥ - - - .
Balance as at March 31, 2018 . - - {16,615, 705.47) - (16,615,705.47)

As per our Report attached of even date For and on behalf of the Board of Directors

For S5.Bhalotia & Associales.

Chartered Accountants

Firm Regn. No. B K =T
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Ankit Santhalia ._,._,L CLEAT Sunil Kumar Agrawal
{Partner) Wah 2 {Director )
Membership Mo. 301737 \Q T e DIN No - 0091784
Kolkata =

2ith day of May, 2008
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Mahabir Prazad Agrawal
{Director )
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