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Independent Auditors' Report to the shareholders 

To, 
The Shareholders, 
MANAKSIA INTERNATIONAL FZE 
PO Box 53805, 
Hamrlyah Free Zone, 
Sharjah, UAE 

We have audited the accompanying financial statements of Manaksia 
International FZE, Hamrlyah Free Zone, SharJah, UAE which comprise the 
statement of financial position as at 31st March, 2021, the statement of 
comprehensive Income, statement of changes In equity and statement of cash flows 
for the year then ended, and a summary of significant accounting policies and other 

,,explanatory Information. 

Management's responsibility for the financial statements 

The management Is responsible for the preparation and fair presentation of these 
financial statements In accordance with International Financial Reporting Standards, 
and for such Internal control as management determines Is necessary to enable 
preparation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

Auditor's responsibility 

Our responsibility Is to express an opinion on these financial statements based on 
our audit. We conducted our audit In accordance with International Standards on 
Auditing. Those Standards require that we comply wltfi' ethical requirements and plan 
and perform the audit to obtain reasonable assurance, whether the financial 
statement are free from material misstatement. 

An audit Involves performing procedures to obtain audit evidence about the amounts 
and disclosures In the .financial statements. The procedures selected depend on our 
judgment, whether due. to fraud or error. In making those risk of assessments, we 
consider Internal control relevant to the entity's preparation and fair presentation of 
the financial statements In order to design audit procedures that are appropriate In 
the circumstances, but not for the purpose of expressing an opinion on effectiveness 
of the entity's Internal control. An audit also Includes evaluating the appropriateness 
of accounting policies used and reasonableness of accounting estimates ,made by 
management as well as evaluating the overall presentation of the·· financial 
statements. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

Opinion 

In our qpinion, the financial statements read along with the enclosed notes to the 
statements represent fairly, in all material respect, the financial position of 
Manaksla International FZE, Hamrlyah Free Zone, Sharjah, UAE as at 31st March, 
2021, and of its financial performance and Its cash flows for the year then ended In 
accordance with International Financial Reporting Standards. 

Report on other legal and regulatory requirements 

'we also confirm that in our opinion proper books of account have been kept by the 
Establishment_ and that these financial statements which relate to these financial 
statements are In agreement with the books of account. We have obtained all 
Information and explanations we required for the purpose of our audit. 

For Al Needaa Auditing Accountants 

Samlr Zaki Amin Ahmed Zaki Amin 
Reg, No:440 

Date:15th May, 2021 
Place: Sharjah, (U,A,E) 
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MANAKSIA INTERNATIONAL FZE 

STATEMENT OF FINANCIAL POSITION 

AS AT 31ST MARCH, 2021 

(All figures in AED) 

ASSETS 

Current Assets: 

Trade receivables 
Other receivables 
Cash & bank balances 
Total current assets 

TOTAL ASSETS 

EQUITY & LIABILITIES 

Capital & Reserves: 

Share capital 
Statutory reserve 
Retained earnings 
Total equity 

Current Liabilities: 

Trade payables 
Accruals and other payables 
Total current liabilities 

TOTAL EQUITY & LIABILITIES 

Notes 

5 
6 
7 

8 

9 
10 

479,929 

7,377,840 

ZZ,361 

Z,23:Z, lSJ 

7,935,153 

5,554,000 

1S6,582 

1,3!;ll,2J2 

z.ozi.s11 

B!l3,J32 

Bfi3,J32 

7,935,153 

558,467 

7,377,840 

ZZ,JB1 

B,Ol3,l'i2l 

8,013,691 

5,554,000 

156,582 

l,3:ZZ,153 

7,0flZ,735 

82,617 

S!;l3,J32 

215,25§ 

8,01;3,691 

The accompanying notes 1 to 12 form an integral part of the financial statements, 
For Independent Auditors' Report, see pages 2 & 3 

For Manaksia International FZE 

Karan Agrawal 

Director 
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MANAKSIA INTERNATIONAL FZE 

STATEMENT Of COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 31ST MARCH, 2021 

(All figures in AED) 

Notes 

Revenue 

cost of sales 

Gross profit 

Other income 

Page 5 

4,079 

4,079 

I and administration expenses Genera 11 (32,237) 

Total comprehensive o 
• 

1 ss for the year 4,079 

. 
to 12 form an Integra 

. 
I part of the financial statements, The accompanying notes 1 

2 & 3 For Independent Auditors' Report, see pages 

for Manaksia International FZE 

Karan Agrawal 

Director 
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MANAKSIA INTERNATIONAL FZE 

STATEMENT OF CHANGES IN EQUITY 

FOR THE YEAR ENDED 31ST MARCH, 2021 

(All figures in AED) 

As at 1st April, 2019 

Net movement during the year 

Net Profit for the year 

Transfer to reserve 

As at 31st March, 2020 

Net movement during the year 

Net Profit for the year 

Transfer to reserve 

As at 31st March, 2021 

Capital 

5,554,000 

5,554,000 

5,554,000 

Statutory Retained 

reserve Earninas 

156,582 13,89,389 

(32,237) 

156,582 1,357,152 

4,079 

156,582 1,361,232 

The accompanying notes 1 to 12 form an integral part of the financial statements. 

For Independent Auditors' Report, see pages 2 & 3 

For Manaksia International FZE 

Karan Agrawal 

Director 

Tel.: 06 · 5687272, Fax: 06 · 5681715, P.O. Box: 984, Sharjah - U.A.E.
Toi.: 06 - 7470980, PO. Box: 5628, Ajman - U.A.E. 

Email: alneeda2011@hotrnail.com 
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TOTAi 

7,099,971 

(32,237) 

7,067,734 

4,079 
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MANAKSIA INTERNATIONAL FZE 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 31ST MARCH, 2021 

(All figures in AED) 

cash from operating activities : 

Net Profit for the year 

Decrease/ (Increase) in trade receivables 

Decrease/ (Increase) in other receivables 

(Decrease) in Trade payables 

(Decrease) in Accruals & other payables 

Cash Flow from Operations 

cash flow from investing activities : 

Purchase of property, plant & equipment's 

Cash Flow from investing activities 

Cash flow from fioancjnq activities: 

Capital introduced 

Cash Flow from Financing activities 

Net increase in cash & cash equivalents 

Opening Cash and cash equivalents 

Closing Cash and cash equivalents 

A 

B 

C 

(A+B+C) 

4,079 

78,538 

(82,617) 

77,384 

77,384 

The accompanying notes 1 to 12 form an integral part of the financial statements. 

The Report of the Auditors is set out on pages 2 & 3 

For Manaksia International FZE 

Karan Agrawal 

Di recto 
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age 7 

(32,237) 

87,135 

12,250 

(40,256) 

26,892 

26,892 

50,492 

77 384 
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MANAKSIA INTERNATIONAL FZE 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31ST MARCH, 2021 

(All figures in AED) 

Market risk 

Currency risks 

Substantial portion of the transactions are designated in AED or in USD/GCC to 

which AED is fixed; hence, there is no material exchange rate risk. 

Interest rate risk 

Since the Establishment has no significant variable interest bearing assets or liabilities 

the profit for the year is not materially sensitive to changes in interest rates. 

Credit risk 

Financial assets which potentially subject the Establishment to concentration of credit 

risk consist principally of bank balances, trade receivables and refundable deposits. 

Bank balances are with high credit regulated financial institutions. 

Fair values 

At the reporting date, the carrying amounts of financial assets and financial 

liabilities approximated their fair values. 

The accompanying notes 1 to 12 form an integral part of the financial statements. 

For Independent Auditors' Report, see pages 2 & 3 

For Manaksia International FZE

Karan Agrawal 

Director 
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