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KOLKATA | TUESDAY, 28 OCTOBER 2025 Business Standard

30 years, 30 COPs — still counting degrees. Is this where promises go to melt? This two-part
series on COP30 tracks how the UN’s flagship climate summit lost its direction and what's at
stake as it returns to Belém, the Gateway to the Amazon. Part-I revisits how COP drifted
from its founding ideals; Part-II will analyse whether India can reclaim lost ground

COP out? The world’s climate
talks seem stuck in repeat

S DINAKAR
Chandigarh, 27 October

Ontheeveofthe3oth Conferenceof the
Parties (COP30), the United Nations
(UN)-led global climate conference in
Brazil next month, aveteran participant
likened it to a “mela” — a grand but
“pointless” jamboree of over 40,000
people from across the world: heads
of state, diplomats, corporate chiefs,
investment bankers, NGOs, activists,
students, and protesters, all gathering
under one roof for two weeks to discuss
thewarmingof the planet —a crisis that
disproportionately hurts developing
nations such as India.

To putit mildly, COP haslostits mojo
and “needs to go back to its roots”, said
R R Rashmi, distinguished fellow at
The Energy and Resources Instituteand
along-time climate negotiator.

The urgency to find technological
and financial solutions to contain global
temperaturerise within 1.5°Cabove pre-
industrial levels could not be greater, as
over 150 nations prepare to assemble in
Belém (often called Belém of Pard, the
capital and largest city of the state of
Pard in northern Brazil), bordering the
Amazon, from November 10.

“Participation declined at COP29 in
Baku, and attendance may fall furtherat
COP30 if the agenda lacks a clear road
map with milestones, timelines, and a
balance between public and private
finance to mobilise the $1.3 trillion
needed for mitigation, adaptation, and
loss and damage in developing coun-
tries,” said Abhijeet Sinha, director —
ease of doing business, and principal
advisor, Services Export Promotion
Council, Ministry of Commerce.

Aplanet near the edge
Belém COP may be defined by three
critical events. The world has reached its

Global warming is perilously close to triggering other cataslrophlc
shifts — from melting ice sheets and the collapse of key ocean
currents to Amazon rainforest (above) dieback

— are now passing their tipping point.
Global warming is perilously close to
triggering other catastrophic shifts —
frommeltingice sheets and the collapse
of key ocean currents to Amazon
rainforest dieback.

“This ~ demands  immediate,
unprecedented action from leaders at
COP30 and policymakers worldwide,”
said Tim Lenton, professor at the

PHOTO: REUTERS

New Scientist. Methane and nitrous
oxide — the second and third most
potent greenhouse gases — also hit
record highs. Aggravating the situation,
the Donald Trump administration
scuttled plans by the UN’s International
Maritime Organization to make
shippingthe first global industry subject
to carbon pricing. Climate negotiators
now fear that a fossil fuel-friendly, scep-

University of Exeter. tical Trump administra-
Atmospheric carbon tion could derail COP30.

dioxide (COy) levels COP3O

reached a record high in From Berlin to

2024, fuelling extreme BRASIL Belém: A lost plot

weather after global The first COPmeeting was

heating weakened natu- held in Berlin in 1995

ral land and ocean pART-I under the UN Framework

“sinks” that absorb CO, , Convention on Climate

according to the UN’s Change (UNFCCC).

World Meteorological Organization. The

inglobal CO. ionwas
the highest single-year jump since
records began in 1957.

The UN's State of Wildfires report
found that extreme wildfires released
over 8 billion tonnes of CO, during the

first climate tipping point, to
the Global Tipping Points Report 2025.
Authored by 160 scientists from
87 institutions across 23 countries, the
report warns that warm-water coral
reefs —onwhich nearly abillion people
and a quarter of all marine life depend

March 2024-February 2025 fire season —
more than twice India’s annual
emissions and covering an area larger
than the country itself.

The last time the planet saw
comparable CO, levels was three to
five million years ago, according to

“The COPs were always a serious
platform for governmentsand expertsto
reach consensus on the way forward,”
said Rashmi, wholed Indian delegations
at several sessions. “Participation was
originally limited to governments and
agencies with the technical and scien-
tific capacity to understand the issues.”

That changed in 2009 at the
Copenhagen summit. “It became a very
political exercise,” Rashmi said.

Initially, developed nations
mainly the G20 — drove the climate
agenda, though obligations rested only

with the G8, led by the US. Around
2006-07, Washington declared it would
not participate in any future climate
regime unless all major economies
joined in. The Europeans went further,
seeking a legally binding commitment
— something the US resisted.

“They wanted developing nations to
stand behind their commitments and
report their actions. That’s how the
transparency provision was inserted,
which didn’t exist in the UNFCCC for
developing countries,” Rashmi said.

Copenhagen was a turning point for
India and other developing nations.
Earlier, they had no obligation to take or
report climate actions, nor to be held
accountable. Developed countries,
however, faced international scrutiny.
The push was to get China, India, Brazil,
South Africa, Indonesia, and Saudi
Arabiato accept similar obligations.

India, China, and the G77 resisted.
“We agreed to take national actions, but
notto be bound by international obliga-
tionstoreduce emissions,” Rashmisaid.

Eventually, in 2015 at COP21, both
developed and developing countries
signed the Paris Agreement, a
legally binding international treaty on
climate change.

“The Paris Agreement had
something for everyone,” Rashmi said.
“It’s legally binding, as the Europeans
wanted, butitlets developing nations set
their own targets in light of the global
goal. It's not a top-down system.”

Copenhagen also marked adramatic
shift in participation. Attendance
swelled sixfold to 40,000 after European
negotiators co-opted civil society to
pressure developing nations, Rashmi
recalled. By COP28 in Dubai, the number
had doubled again.

“This crowd of people is distracting
governments from focusing on negoti-
ations,” Rashmi said. “Though civil
society adds momentum and pushes
governments towards higher targets, it
also dilutes the negotiating process.”

For any real progress to be made,
Rashmi added, the COP’s structure
itself needs revisiting — to separate
negotiations from implementation.

IIM Calcutta
secures 100%
summer
placements

BS REPORTER
Kolkata, 27 October

The Indian Institute of Man-
agement Calcutta (IIM-C) has
completed its summer place-
ments for the 62nd batch of
its MBA programme, secur-
ing 100 per cent placements,
with ¥6 lakh per month
as the highest sti- pend.

A total of 510 offers were
given for 470 students. The
placement week was con-
ducted in a hybrid mode
where multiple cross func-
tional roles were offered by
183 recruiters across a variety
of sectors, the institutesaid in
astatement.

The average monthly sti-
pend was 1.85 lakh, while

the median
stood  at
T2 lakh

stipend stood at¥4.5lakh per
month, whereas the highest
international stipend stood
atI6lakh per month.

Thetop 5 percentile of the
students secured a monthly
stipend of ¥3.4 lakh per
month. The institute said
thatit witnessed participatio-
n of firms from all major sec-
tors like consulting, finance,
FMCG, manufacturing, phar-
maceuticals, software and
technology, among others.

“While the institute saw
strong support from its
legacy recruiters, several
domestic and global firms
participated as first-time
recruiters. The alumni base
and network of the institute
continued to provide endur-
ance to the placement pro-
cess,”itadded.

Theinstitute alsosaid that
the cluster-cohort placement
process thatinvolved various
policiessuch as “dreamoffer”
ensured a better student-
recruiter fit, making the over-
all process awin-win forboth
recruiters and students.

daCunha/AB/1061

TECHDIGEST @ mybsinjtech

Lavalaunches Shark 2 4G in India

Lava has introduced its new Shark 2 4G smartphone in
India, which is priced at ¥6,999. The device is

powered by the UNISOC T7250 proces-

sorand comes witha
6.75-inch HD+ display
featuringa 120Hz
refresh rate. It also
houses a5,000 mAhbat-
tery with Type-C charg-
ing and will be available
through select retail out-
lets, starting this month.

MAGMA

General Insurance Limited

Magma General Insurance Limited
(Erstwhile Magma HDI General Insurance Company Limited)

IRDAI Registration No. :

149 dated May 22, 2012

Registered Office: Development House, 24, Park Street, Kolkata, West Bengal - 700 016
Corporate Office: Unit No. 1B & 2B, 2nd floor, Equinox Business Park, Tower - 3, LBS Marg, Kuvla (Wes(), Mumbal Maharashtra - 400 070

Toll Free No. : 1800 266 3202, CIN : U66000WB2009PLC136327, Customer Support:

YIFCI

LIMITED

Design, Implementation, Maintenai
related activities.

Tenders- P

Interested parties may. visit www,
ds and services for

Regd. Office: IFCI Tower, 61 Nehru Place

New Delhi-110019

Tel: 011-41732000/41792800
Website: www.ifciltd.com

CIN : L74899DL1993G0I1053677|

Request for Empanelment (RFE)

IFCI Limited invites offers for empanelment of Channel Partners for

nce & Business Development of

IT Products and for providing Manpower and Managed Service for IT

ciltd.com under the tab

om Last date - 28/11/2025

INAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO

Particulars

Three months ended

September 30, |September 30, | September 30, | September 30,| March 31,

2025 2024

| Reviewed | Reviewed | Reviewed | Reviewed | Audited

Six months ended

2025 2024 2025

TE ENDED SEPTEMBER 30, 2025
(%in Lakhs)

Year ended

Place : New Delhi
Dated: 28" October, 2025

Sd/-
HOD (IT Advisory)

Place: Mumbai
Date: 28.10.2025

Tender Notice for Group Wellness Policy for Account Holders of Bank of Indi

Bank of India invites open Request for Proposal (RFP) from eligible Insurance
Companies for introduction of Group Wellness Policy, for select Customers of the
Bank. Last date for submission of Request for Proposal on GEM portal is: 10.11.2025
by 4.00 pm.  Full details are available on GeM Portal and on our Bank's Corporate
Website: www.bankofindia.bank.in under “Tender”
Corrigendurn, if any, il be kept on GeM Portal & Bank's website only.

Head Office

Resource Mobilisation Depnrlmem

Star House — 2, 8th floor C-4, ‘G’ Bl

Bindkura ComplowBand'a (£88), Numbe-400 051
Tel: -+91 22 6131 9856, 6131 9848, 6131 9859

Website : www.bankofindia.bank.in;
email : headoffice.resources@bankofindia.bank.in

Section. Amendments /|

General Manager
Resource Mobilisation Department,
Bank of india, Head Ofice

1| Total Income from Operations (Note 1) 85,831 69,367 185,202 163,093 363,495
2 | Net Profit/ (Loss) for the period 3347 3,706 4,788 2,5% 2,765
(before tax, Exceptional and / or Extraordinary Item) Revenue PAT
Up By Up By
3 | Net Profit/ (Loss) for the period before tax 27% 491%
(after Exceptional and / or Extraordinary Item) 3347 3,706 4788 2594 2765 Q2 FY2e vs Q2 FY26 vs
Q2 Fyas (Yoy) Q2 Fya5 (YoY)
4 | Net Profit / (Loss) for the period after tax 1,776 2815 2,853 1,703 105
(after Exceptional and / or Extraordinary Item)
PBT Diluted EPS
5 | Total Comprehensive Income for the period Up By Up B
[Comprising Profit / (Loss) for the period (after tax) NA NA NA NA NA o f?vg?vs Q?fg;‘vs
and Other Comprehensive Income (after tax)] (Note 2) Q2 Fyas (vov) Q2 Fyas (Yov)
6 | Paid-up Equity Share Capital 29,355 26,939 29,355 26,939 29,339
7 | Reserves (excluding Revaluation Reserve) 1170 912 1,170 912 1,139 Extract of Cons: | Results For The Quarter & Half Year Ended 30" September, 2025
8 | Securities Premium Account 135,358 107,770 135,358 107,770 135,261 (Zin Lacs)
Quarter Ended H/Y Ended Year Ended
9_| NetWorth ]23'485 91'968 .‘23'485 9]'968 .‘20'488 Unaudited Unaudited Unaudited Unaudited Unaudited Audited
10 | Paid up Outstanding Debt 42,500 42,500 42,500 42,500 42,500 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024  31.03.2025
" Total Income from Operations 2236810 2539386 1765972 4776196 37,9813 78,965.64
11 | Outstanding Redeemable Preference Share NA NA NA NA NA Net Profit/(Loss) before taxes 190223 186959 31444 377182 71700 205948
12 [ Debt Equity Ratio (No. of times) 034 046 034 046 035 Net Profit/(Loss) after taxes 139613 1,400.59 23637 279672 53456 153883
Total Comprehensive Income [Comprising Profit/
13 | Earnings per share (of % 10 /- each) (Loss) after tax and Other Comprehensive Income 145864 139987 24282 285851 54254 158183
P " " . after tax]
(for continuing and discontinued operations) Equity Share Capital 105834 104652 74269 1,058:34 74269 79469
1. Basic 061 105 097 063 004 Earnings per share (of Re 1 each) (Not
y ~ . - - . (a) Basic 145 147 032 2385 072 2.07
2.Diluted 0.60 1.05 097 063 0.04 (b) Diluted 143 142 032 281 072 207
il iCapralbiedematonliess ye B A A A A Key Numbers of Standalone Financial Results Unaudited Unaudited Unaudited Unaudited Unaudited Audited
15 | Debenture Redemption Reserve NA NA NA NA NA Total Income from Operations 2236540 2538943  17,657.02 47754.83 37,9274 78,954.86
16 | Debt Service Coverage Ratio (ND Of(imes' 429 465 337 229 169 Net Profit/(Loss) before taxes 1,908.48 1,879.08 32075 3,787.56 729.57 2,084.99
- = = - - - Net Profit/(Loss) after taxes 140238 141008 24268 281246 54713 1,564.33
17 | Interest Service Coverage Ratio (No. of times) 429 4.65 337 229 1.69 Not
otes:
Notes :

a. The unaudited Financial Results of the Company for the quarter and half year ended 30" September, 2025 have been

1. Total Income from operations represents Gross Written Premium (GWP). reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their

2. The Indian Accounting Standards (Ind AS) are currently not applicable to Insurance Companies in India. Ef‘specnve‘rtweetmgs held on 27" October, 2025. The Statutory Auditors of the Company have carried out limited review of
. . . X N ese results.
3. The above is an extract of the detailed format of quarterly Financial Results filed with the Stock Exchange under b The o dated £ | Result Manaksia Coated Metals & Industries Limited. its whol G subsid
. - - ; X . in: naksi ries Li 3 n ry,
Regu\atlon.SZ of SEBI (Listing Ob.llgatlons and Dlsc!osures Requirements) Regulatl(.)nsC 2015. The full format of e oA o L ot Coated Metals & Industries Limited, fts wholly owned subsidiary.
quarterly F'"a_"“al Results are available on the website of Stock Exchange (www.bseindia.com) and the Company c. Theabove is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation
(www.magmainsurance.com). 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter ended
4. Fortheotherlineitems referred in Regulation 52(4) of SEBI (Listing Obli and Disclosures Requil Jati Financial Results are available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the
R " - Company’s website www.manaksiacoatedmetals.com
2015, pertinent disclosures have been made to Stock Exchange (BSE) and can be accessed on www.bseindia.com. o Kot For And On Behalf Of The Board Of Directors
. ace : Kolkata
For and on behalf of the Board of Directors D oer. 2025 Manaksia Coated Metals & Industries Limited
Sd/- | Sushil Kumar Agrawal
" . DIN :00091793
Rajive Kumaraswami
Place : Mumbai Managing Director and Chief Executive Officer Corporate Identity Number:L27I00WB2010PLC144409
Date : 27 October, 2025 DIN 07501971 Registered ouic- 8/1Lal Bazar Steet, Bikaner Building, 3rd Floor, Kolkata - 700001

Lin | Website:www.manaksiacoatedmetals.com

o@m.
Phone: +91-33-: zzu 5053/5054
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