
i Regd. Office : 
WY Manaksia Coated Metals a tal Bazar Street, Bikaner Building & Industries Limited 3rd Floor, Kolkata - 700001, INDIA 

Corporate Identity Number : L27100WB2010PLC144409 Phone : +91 33 2243 5053 / 54/6055 

E-mail : infomcmil@manaksia.com 

Website : www.manaksiacoatedmetals.com 

Sec/Coat/283 
Dated: 08.11.2019 

The Secretary The Manager 
BSE Limited National Stock Exchange of India Limited 
New Trading Wing, Exchange Plaza, C-1, Block “G” 
Rotunda Building, 5th floor, Bandra Kurla Complex, 
PJ Tower, Dalal Street, Bandra East, 
Mumbai- 400001 Mumbai- 400051 
Scrip Code: 539046 Symbol: MANAKCOAT 

Dear Madam/Sir, 

Sub: Outcome of Board Meeting held on 8th November, 2019 

Please note that the Board of Directors of the Company at its meeting held today, which 
commenced at 04:15 p.m. and concluded at 05:30 p.m. has /nter-alia considered, approved 
and adopted the Un-audited Financial Results (Both Standalone & Consolidated) for the quarter 
and half year ended 30th September, 2019. 

A copy of Un-audited Financial Results (Both Standalone & Consolidated) for the quarter and 
half year ended 30th September, 2019 along with Limited Review Report of M/s S. Bhalotia & 
Associates, Chartered Accountants, Statutory Auditors of the Company is enclosed for your 
reference and record. 

This may be treated as compliance with relevant Regulations of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Thanking you, 

Yours faithfully, 

For Manaksia Coated Metals & Industries Limited 
0,2 

Kat N O i upta 

Sailja Gupta 

Company Secretary & Compliance Officer 

  

Encl: as above 

Corporate Office : Plot No.15, Navodaya Colony, Road No.14, Banjara Hills , WCC LE Teed satel) 
Phone: +91 40 2354 7724/ 26/29/37 | Fax: +91 40 23547723 | E-mail : hyderabad@manaksia.com  



S. Bhalotia & Associates Om IP, EAST INDIA HOUSE 
20B, ABDUL HAMID STREET 

CHARTERED ACCOUNTANTS (BRITISH INDIAN STREET) 
KOLKATA - 700069 

PHONE: +91 33 40047183 / 84/88 
FAX: +91 33 4004 7016 

E-mail: ho@sbassociates.co.in 

Independent Auditor's Review Report on Standalone Unaudited Quarterly 
and Half year financial results ended on 30th September 2019 of Manaksia 
Coated Metals & Industries Limited pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

Board of Directors of 

Manaksia Coated Metals & Industries Limited 

1. We have reviewed the quarterly financial results of Manaksia Coated Metal & 
Industries Limited (the Company”) for the quarter and half year ended 
30%September 2019, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. These quarterly financial results have been 
prepared on the basis of the interim financial statements, which are the 
responsibility of the company’s management. Our responsibility is to express 
a conclusion on the Statement based on our view. 

2. We conducted our review in accordance with the Standard on Review 
Engagement (SRE) 2410,”Review of Interim Financial Information Performed by 
the Independent Auditor of the Entity”, issued by the Institute of Chartered 
Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of person responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the 
Standards of Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matter that might be 
identified in an audit, Accordingly, we do not express an audit opinion. 

Attention is drawn to Note 4 of the Statement which states that the statement 
of cash flow for the corresponding half year ended 30! September, 2018, as 
reported in the accompanying Statement have been approved by the 
Company's Board of Directors, but have not been subjected to review 

3. Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying Statement has not been 
prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 (Ind AS 34) specified under Section 
133 of the Companies Act, 2013 and other accounting principles generally 
accepted in India, and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended, including the 
manner in which it is to be disclosed or it contain any material misstatement. 

  

  BRANCHES: 

Guwahati: 724, Peace Enclave, 4F, Ulubari, Charali, G.S.Road, Guwahati-781 007, Ph.:+91 361 2739921 / 8273, E-mail: ghy@sbassociates.co.in 
Hyderabad: 1-11-240/5/1, Shyamlal Building, Dugar Arcade, Begumpet, Hyderabad — 500016, Ph.: +91 4040075 1/52, E-mail: hyd@sbassociates.co.in 
Raipur: 18,Recreation Road Choubey Colony, Raipur - 492001 Ph.: +91 0771-4003858, E-mail: tpr@sbassociates.co.in



. . ; HEADOFFICE: 
_$S. Bhalotia & Associates ON son EASTINDIA HOUSE 

: \ 0B, ABDUL HAMID STREET 
CHARTERED ACCOUNTANTS ¥ (BRITISH INDIAN STREET) 

: KOLKATA - 700069 
PHONE: +91 33 40047183 / 84/ 88 

FAX: +91 33 4004 7016 

4. Corresponding figures for all periods prior to the quarter ErtebeldhoBHtlassociates.co.in 

September 2019, included in the Statement are based on the previously issued 

financial results that were reviewed / audited by the predecessor auditors 

who expressed an unmodified opinion (vide their limited review report dated 

14th August 2019 on the quarterly financial results for the period ended 30 

June 2019, limited review report dated 9th November 2018 on the quarterly 

and half yearly financial results for the period ended 30th September 2018 and 

audit report dated 29th May 2019 on the annual financial results for the year 

ended 31st March 2019 furnished to us and relied upon by us for the purpose 

of our review opinion on the Statement). 

  

  

For S. Bhalotia & Associates 

Chartered Accountants 

Firm Registration Number: 325040E 

uel etl 

Ankit Santhalia 
Partner 

Membership No: 301737 
ICAI UDIN: 1%301 434 AAAA DAYS 24 

Place: Kolkata 

Date: 8t'November 2019 

  
  BRANCHES: 

Guwahati: 724, Peace Enclave, 4F, Ulubari, Charali, G.S.Road, Guwahati-781 007, Ph.:+91 361 2739921 / i i i ; Elie n » 4F, Ulubari, Gis. 5 a » Ph.: 8273, E-mail: ghy@sbassociates.co. 
Hyderabad: 1-11-240/5/1, Shyamlal Building, Dugar Arcade, Begumpet, Hyderabad — 500016, Ph.: +91 40400751/52, E-mail: Pe aiatueae tein 
Raipur: 18,Recreation Road Choubey Colony, Raipur - 492001 Ph.: +91 0771-4003858, E-mail: rpr@sbassociates.co.in 
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_S. Bhalotia & Associates 
HEADOFFICE: 

f IF, EAST INDIA HOUSE 

| CX 20B, ABDUL HAMID STREET 

CHARTERED ACCOUNTANTS ‘ TN (BRITISH INDIAN STREET) 
KOLKATA - 700069 

PHONE: +91 33 40047183 / 84/88 

FAX: +91 33 4004 7016 
Notes: E-mail: ho@sbassociates.co.in 

1. These financial results of the Company for the quarter and half year ended 
30!" September 2019 have been reviewed and recommended by the Audit 
Committee and approved by the Board of Directors of the Company in their 
respective meetings held on 8t*November2019.The Statutory Auditors of the 
Company have carried out Audit of these results and the results are being 
published in accordance with Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations,2015. 

2. The Company has Two reportable segments i.e Metals and Other Business in 
accordance with the requirements of Ind AS 108 - “Operating Segments”. 

3. The above Financial Results of the Company for the quarter and half year 

ended 30 September 2019 are available at the Company’s websites 
www.manaksiacoatedmetals.com and websites of all Stock Exchanges, where 

the equity shares of the Company are listed. 

4. The statement of cash flow for the half-year ended September 30, 2018 as 
reported in these financial results have been approved by the Company's 
Board of Directors, but have not been subjected to review by the auditors. 

5. The Comparative financial information of the Company for the quarter and 
half year ended 30 September 2018, quarter ended 30 June 2019 and year 
ended March 31, 2019, included in these financial results, have been audited 

by predecessor auditor M/s S K Agrawal and Co, Chartered Accountants, 
Kolkata having firm registration number 306033E. The report of the 
predecessor auditor dated 9th November 2018, 14 August 2019 and29th May 

2019 respectively on the comparative financial information expressed an 
unmodified opinion. 

6. The Government of India, on 20/09/2019, vide the Taxation Laws 

(Amendment) Ordinance 2019,inserted a new section 115BAB in the Income 
Tax Act,1961,which provides an option to the Company for paying Income 

Tax at reduced rate as per the provisions/conditions defined in the said 
section. The Company is in process of evaluating the impact of this ordinance. 

7. MAT (Minimum Alternative Tax) credit entitlement will be computed and 

accounted for at the end of the year. 

8. Comparative figures have been rearranged /regrouped wherever necessary. 

  

  

BRANCHES: 

Guwahati: 724, Peace Enclave, 4F, Ulubari, Charali, G.S.Road, Guwahati-781 007, Ph.:+91 361 2739921 / 8273, E-mail: ghy@sbassociates.co.in 
Hyderabad: 1-11-240/5/1, Shyamlal Building, Dugar Arcade, Begumpet, Hyderabad — 500016, Ph.: +91 40400751/52, E-mail: hyd@sbassociates.co.in 
Raipur: 18,Recreation Road Choubey Colony, Raipur - 492001 Ph.: +91 0771-4003858, E-mail: rpr@sbassociates.co.in 
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Independent Auditor's Review Report on Consolidated tins Gapesey ates. 0-i 
Quarterly and Half year financial results ended on 30th September 2019 of 
Manaksia Coated Metals & Industries Limited pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 

Board of Directors of 

Manaksia Coated Metals & Industries Limited 

1. We have reviewed the accompanying Statement of Consolidated 
Unaudited Financial Results of Manaksia Coated Metals & Industries 
Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries 
together referred to as “the Group”), and its share of the net profit/ (loss) 
after tax and total comprehensive income/ (loss) for the quarter and half 
year ended September 30, 2019 (“the Statement”) being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management 
and approved by the Parent's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting " ("Ind 
AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued there under and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 "Review of Interim 
Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A 
review of interim financial information consists of making inquiries, 
primarily of Parent's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

  

  BRANCHES: 

Guwahati: 724, Peace Enclave, 4F, Ulubari, Charali, G.S.Road, Guwahati-781 007, Ph.:+91 361 2739921 / 8273, E-mail: ghy@sbassociates.co.in 
Hyderabad: 1-11-240/5/1, Shyamlal Building, Dugar Arcade, Begumpet, Hyderabad — 500016, Ph.: +91 40400751/52, E-mail: hyd@sbassociates.co.in 
Raipur: 18,Recreation Road Choubey Colony, Raipur - 492001 Ph.: +91 0771-4003858, E-mail: tpr@sbassociates.co.in
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We also performed procedures in accordance with the circular {gg 
the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

Attention is drawn to Note 6 to the Statement which states that the 
statement of consolidated cash flows for the corresponding half year 
ended September 30, 2018, as reported in the accompanying Statement 
have been approved by the Parent's Board of Directors, but have not been 
subjected to review. 

4. The Statement includes the result of the following entities: 

(a) Manaksia Coated Metals & Industries Limited. 
(b) Manaksia Internation FZE 

(c) JPA Snacks Private Limited 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of 
other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. The Consolidated unaudited financial results includes the interim financial 
statements/ financial information/ financial results of two subsidiaries 
which have not been reviewed by their auditors, whose interim financial 
statements/ financial information/ financial results reflect Total Revenue of 
Rs. 47.10 lakhs, Total Net Profit/(Loss) after tax of Rs. (99.16) lakhs and 
Total Comprehensive Income / (Loss) of Rs. (104.05) lakhs for the Quarter 
ended 30th September, 2019 and as considered in the Consolidated 
Unaudited Financial Results. According to information and explanations 
given to us by the Management, these interim financial statements/ 
financial information/ financial results are not material to the Group. Our 
Conclusion on the Statement is not modified in respect of the above matter. 

  

  

  BRANCHES: 

Guwahati: 724, Peace Enclave, 4F, Ulubari, Charali, G.S. Road, Guwahati-781 007, Ph.:+91 361 2739921 / 8273, E-mail: ghy@shassociates.co.in 
Hyderabad: f-11-240/S/1, Shyamlal Building, Dugar Arcade, Begumpet, Hyderabad — 300016, Ph.: +91 40400751/52, E-mail: hyd@sbassociates.co.in 
Raipur: 18,Recreation Road Choubey Colony, Raipur - 492001 Ph.: +91 0771-4003858, E-mail: rpr@sbassociates.co.in 

   



      

S. Bhalotia & Associates Or 
CHARTERED ACCOUNTANTS | € (BRITISH INDIAN STREE’ 

KOLKATA - 700069 
PHONE: +91 33 40047183 / 84/88 

FAX: +91 33 4004 7016 
« : on ‘ E-mail: ho@sbassociates.co.in Our conclusion on the Statement is not modified in respect of our reliance on the interim financial information certified by the Management. 

  

For S. Bhalotia & Associates 
Chartered Accountants 
Firm Registration Number: 325040E 

Ms QHl 
Ankit Santhalia 
Partner St Ke 
Membership No: 301737 \e\ / 
ICAI UDIN: 19301734 AAKADB 5803 

Place: Kolkata 
Date: 8t™November 2019 

  BRANCHES: 
Guwahati: 724, Peace Enclave; 4F, Ulubari, Charali, G.S.Road, Guwahati-781 007, Ph.:+91 361 2739921 / 8273, E-mail: ghy@sbassociates.co.in 

Hyderabad: 1-11-240/5/1, Shyamlal Building, Dugar Arcade, Begumpet, Hyderabad — 500016, Ph.: +91 4040075 1/52, E-mail: hyd@sbassociates.co.in 
Raipur: 18,Recreation Road Choubey Colony, Raipur - 492001 Ph.: +91 0771-4003858, E-mail: tpr@sbassociates.co.in 
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MANAKSIA COATED METALS & INDUSTRIES LIMITED 

Registered office : 8/1 Lal Bazar Steet, Bikarner Building, 3rd Floor, Kolkata - 700001 

Statement of Assets and Liabilities 
  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Standalone Standalone Consolidated | Consolidated 

doen As at 31st Particulars peice ied As at 31st 
2019 March, 2019 2019 March, 2019 

(Unaudited) (Audited) (Unaudited) (Audited) 

ASSETS 

I. Non-Current Assets 

13,958.32 14,388.28 |(a) Property, Plant and Equipment 14,388.02 14,835.42 

4,837.21 4,725.78 |(b) Capital Work-in-Progress 4,837.21 4,725.78 

(c) Financial Assets 

982.05 982.05 i) Investments 0.06 0.06 

47.98 47.98 ii) Loans 52.34 52.34 

40.75 40.75 iii) Other Financial Assets 40.75 40.75 

19,866.31 20,184.84 |Sub-total - Non-Current Assets 19,318.38 19,654.35 

II. Current Assets 

11,190.53 8,656.05 |(a) Inventories 11,292.89 8,758.25 

(b) Financial Assets 

2,733.33 2,383.93 i) Trade Receivables 2,848.59 2,522.68 

50.53 32.16 ii) Cash and Cash Equivalents 67.31 42.39 

681.82 428.67 iii) Other Bank Balances 681.82 428.67 

460.12 460.03 iv) Loans 25.03 25.03 

73.36 75.71 v) Other Financial Assets 51.89 75.71 

1,485.75 2,400.07 |(c) Other Current Assets 2,957.07 3,877.38 

16,675.44 14,436.62 |Sub-total - Current Assets 17,924.60 15,730.11 

36,541.75 34,621.46 | TOTAL - ASSETS 37,242.98 35,384.46 

EQUITY AND LIABILITIES 

Ill. Equity 

655.34 655.34 |(a) Equity Share Capital 655.34 655.34 

8,544.51 8,307.65 |(b) Other Equity 8,433.59 8,266.73 

9,199.85 8,962.99 |Sub-total - Equity 9,088.93 8,922.07 

IV. Non-Current Liabilities 

(a) Financial Liabilities 

6,754.86 5,998.89 i) Borrowings 7,057.57 6,192.64 

2,959.78 2,959.78 ii) Trade Payables 2,959.78 2,959.78 

71.97 71.97 |(b) Provisions 71.97 71.97 

1,358.96 1,497.90 |(c) Deferred Tax Liabilities 1,358.96 1,497.90 

557.98 538.96 |(d) Other Non- Current Liabilities 557.98 538.96 

11,703.55 11,067.50 |Sub-total - Non-Current Liabilities 12,006.26 11,261.25 

Current Liabilities 

(a) Financial Liabilities 

5,531.92 5,508.16 i) Borrowings 5,688.94 5,656.38 

7,919.45 7,016.49 ii) Trade Payables 8,023.58 7,133.19 

1,563.82 1,430.34 iii) Other Financial Liabilities 1,581.82 1,502.34 

571.87 612.86 |(b) Other Current Liabilities 802.17 886.11 

6.16 6.16 |(c) Provisions 6.16 6.16 

45.13 16.96 |(d) Current Tax Liabilities (Net) 45.13 16.96 

15,638.35 14,590.97 |Sub-total - Current Liabilities 16,147.79 15,201.14 

36,541.75 34,621.46 | TOTAL - EQUITY AND LIABILITIES 37,242.98 35,384.46           

For MANAKSIA 

  

   

    
ATED METALS & INDUSTRIES LIMITED 

f 

Managing Director 

 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

MANAKSIA COATED METALS & INDUSTRIES LIMITED 

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019 

(Amount in Lacs) 

Standalone Consolidated 

30th 30th 30th 30th 

September|September PARTICULARS September|September 

, 2019 , 2018 , 2019 , 2018 

:|CASH FLOW FROM OPERATING ACTIVITIES: 

129.92 (172.36) Net Profit before Tax : 30.76 (224.65) 

Adjustment for: 

430.01 505.50 Depreciation/ Amortisation 447.44 523.29 

752.27 631.42 Finance Cost (Net) 882.34 654.36 

- Loss on PPE Sold / Discarded (Net) 

- Gain/Loss from Current Investments 

1,312.20 964.56 Operating Profit before Working Capital Changes 1,360.54 953.00 

Adjustments for: 

567.27 | 1,139.14 (Increase) / Decrease in Current & Non Financial and Other Asset 618.23 905.64 

(2,534.48) (988.83) (Increase) / Decrease in Inventories (2,534.64) (968.36) 

1,014.47 3,904.85 Liabilities/ Provisions 904.95 3,918.78 

359.46 5,019.72 Cash Generated from Operations 349.07 4,809.06 

(3.83) (10.06) Direct Taxes Paid (3.83) (10.06) 

355.63 5,009.66 Net Cash Flow from Operating Activities 345.24 4,799.00 

:| CASH FLOW FROM INVESTING ACTIVITIES: 

(111.48)| (4,161.47) Purchase of Fixed Assets and change in Capital work in progress (111.47)| (4,167.61) 
- Sale of Fixed Assets 

0.00 Investment in Subsidiaries 

(253.24)} (396.92) Loans given (253.15)} (256.02) 

- Repayment of Loans given 

108.97 Interest Received 

- - Purchase of Current Investments 

- Sale of Current Investments 

(255.75)| (4,558.39) Net Cash Flow from/(Used in) Investing Activities (364.62)| (4,423.63) 

:}CASH FLOW FROM FINANCING ACTIVITIES: 

779.73 (508.27) (Repayment of )/ Proceeds from Short Term Borrowings (Net) 897.49 (460.21) 

(861.24)| (631.42) Interest Paid (882.34)| (654.36) 

(81.51)} (1,139.69) Net Cash Flow From/(Used in ) Financing Activities 15.15 | (1,114.57) 

18.37 (688.42)| D:|Net Increase/(Decrease) in Cash and Cash Equivalents (4.23) (739.20) 

32.16 712.07 Cash and Cash Equivalents at the beginning of the period 42.39 764.37 

Effect of Foreign Currency Transalation during the year 29.16 130.78 

50.53 23.65 Cash and Cash Equivalents at the end of the period 67.32 155.95   
    
  

<F 
For MANAKSIACOAVED METALS & INDUSTRIES LIMITED 

    
  

‘ 
Managing Director


