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Anil Ambani to move NCLAT
against RP appointment
NCLTappointedJitenderKotharitohandleStateBankofIndia-Ambanimatter
SUBRATA PANDA

HOW IT UNFOLDED

Mumbai, 21 August

A

nil Ambani is likely to
move National Company Law Appellate
Tribunal (NCLAT) against the
appointment of Jitender Kothari as resolution professional
(RP) in the dispute with State
Bank of India. He is taking legal
advice on the same.
The National Company Law
Tribunal (NCLT) had appointed Kothari earlier on Friday, to
officiate in the matter between
SBI and Ambani. The case pertains to the personal guarantee
given by Ambani against a loan
taken by Reliance Communications (RCom) and Reliance
Infratel (RITL).
According to the NCLT
order, there is no doubt that the
respondent (Anil Ambani) furnished his personal guarantee
for the credit facility availed of
by RCom and RITL.
Further, when an application is moved under Section 95
of the IBC, the tribunal has no
option but to nominate an RP
within seven days of the creditor filing such an application.
Ambani’s counsel argued
that a corporate insolvency res-

Anil Ambani had furnished
personal guarantee while
securing the loan in 2016
SBI granted loans of ~1,195 cr
to RCom and RITL in August 2016,
based on the agreement
However, both defaulted in
January 2017, thereby forcing SBI
to declare them non-performing
olution process (CIRP) was
already in progress for the
same firms — wherein lenders
had approved of the plan and
were only awaiting the tribunal’s nod — and that the
NCLT could wait till conclusion
of the same. However, the argument was not accepted by the
bankruptcy tribunal.
A spokesperson for Anil
Ambani said: “The NCLT has
declined SBI’s request for a
restriction on Ambani from
dealing in or appropriating his
assets, to the prejudice of interest of SBI. The NCLT order
directingappointmentoftheRP
does not constitute an admission of SBI’s insolvency appli-

cation by the NCLT. The RP will
examine SBI’s insolvency application against Ambani and submit a report to the NCLT.”
Ashish Pyasi, associate
partner at Dhir & Dhir Associates, said: “According to the
process, the petition is yet to be
admitted. The RP now has to
go through the application and
submit its report in 10 days,
stating reasons for acceptance
or rejection of the application,
which will be considered by
the NCLT. In the meantime, he
may call for information from
both parties.”
Ambani had furnished personal guarantee while securing
the loan in 2016. SBI granted

loans of ~1,195 crore to RCom
and RITL in August 2016, based
on the agreement.
However, both defaulted in
January 2017, thereby forcing
SBI to declare them non-performing.
The state-owned lender
moved NCLT in March under
Section 95 of IBC, on fears that
Ambani has also provided the
personal guarantee against loans secured from foreign banks.
These foreign banks —
Industrial and Commercial
Bank of China, China Development Bank, and Exim Bank of
China — have initiated recovery in the UK, and the court has
asked Ambani to pay $717 million within a stipulated period
of time, failing which the banks
could pursue all available
options for recovery.
Fearing that the Chinese
banks may move to attach
Ambani’s property and assets,
which in turn may dent its own
recoveryprocess,SBImovedthe
bankruptcy tribunal.
Meanwhile, the CIRP of
RCom is on rocky turf following the Department of Telecommunications’ objection to
the resolution plan for RCom
and Reliance Telecom.

Traiplansshow-causenoticeagainstVodaIdea
PRESS TRUST OF INDIA
New Delhi, 21 August

The Telecom Regulatory Authority of India (Trai) is considering issuing a show-cause notice
to Vodafone Idea over the priority plan issue, as the telecom
regulator is not satisfied with
the response given by the company on the matter so far,
according to a source.
Airtel — which has stopped
onboarding new customers on

its platinum offering after an
earlier Trai directive — may not
be served a show-cause notice.
A regulatory source said that
VodafoneIdeahasnotbeenable
to satisfactorily respond to
many of the issues raised by the
Trai, including two major concerns on how the company will
ensure priority services and
speeds to select customers who
opt for the premium offering,
and how the priority plan will
not adversely impact services

and experience of non-premium users. The source said that
the company, despite several
rounds of questioning, has not
been able to offer clear and
direct answers to the issues
raised by the Trai.
The decision on issuing the
show cause will be taken in a
day or so, and Vodafone Idea
will be given a few days to
respond to the show-cause
notice and explain its position,
the source added. The Trai’s

decision will be based on safeguarding interest of mobile consumers, the source added.
A mail sent to Vodafone
Idea on the issue did not elicit
a response. The Trai is currently probing Vodafone Idea’s
priority plan RedX and Bharti
Airtel Platinum Offering to see
if network preference to specific customers leads to deterioration of services for other
non-premium subscribers or
violates any norms.

US court halves fine on TCS in
EpicSystemslawsuitto$140mn
SAI ISHWAR

Mumbai, 21 August

An appeals court in the US has
upheld that the punitive damages of $280 million against
Tata Consultancy Services
(TCS) in a trade secret theft lawsuit, involving medical software
company Epic Systems, were
‘excessive’. The court halved the
damages to $140 million.
In a regulatory filing, the
company on Friday said the US
Court of Appeals, 7th Circuit,
Chicago, returned this verdict
on the appeal filed by TCS. “The
court held that the punitive
damages award of $280 million
is constitutionally excessive and
directed the trial court to reassess the punitive damages. The
court upheld the compensatory

damagesawardof$140million.”
a statement said. It added, “TCS
is exploring the options available to it, as it believes that there
is no evidence of misuse of EPIC
information by TCS.”
The matter relates to a US
grand jury order that slapped
two Tata Group companies —

TCS and Tata America International Corp.—with a $940 million fine in a trade secret lawsuit
filed against them by the
Wisconsin-based health care
software firm in 2016.
The tussle dates back to a
2014 lawsuit when Epic alleged
that the software firm (TCS) had

relocated its employees as consultants at Kaiser Permanente
Sunnyside Medical Center in
Portland. The employees were
tasked to implement Epic’s health care software. Epic alleged
that these employees downloaded around 6,000 documents and 1,600 unique files
containing “detailed information on features and functionalities of its software” by creating a fake ID. This may have
been used to benefit the IT
firm’s own health care software,
Med Mantra, it added.
However, the punitive damages were reduced to $420 million from $940 million by a US
court in October 2017. In January 2018, TCS said it made a
$440 million letter of credit
available to Epic Systems.

Honda to ride into mass market,
mid-sized motorcycle segment
T E NARASIMHAN

Chennai, 21 August

Honda Motorcycle & Scooter
India (HMSI), which was predominantly a scooter maker, is
now looking at strengthening
its motorcycle offerings. It is coming up with a new mass-market entry-level motorcycle, targeting rural customers largely.
For urban customers, the
company is looking at new
motorcycles for the mid-sized
segment, said its new managing director (MD), president &
chief executive officer (CEO)
Atsushi Ogata.
HMSI, which produces 6.4
million units in India, is also
targeting to become the number one export resource among
Honda’s plants globally within
three years. It is currently in
fifth position in Honda’s export

unit pecking order.
The pandemic has opened
up new opportunities for HMSI.
“We have taken lots of cost-saving initiatives, which will make
HMSI’s operations not only
more stable but also sustainable
for the long-term,” said Ogata,
who took over in May, but came
to India in July.
He is optimistic about India’s growth story and feels one of
the key drivers for growth will
be demand for personal mobility as people stay away from
public transportation.
Today, the company is
India’s largest scooter marker.
Of the total sales, scooters contribute around 67 per cent to
the company.
Ogata agreed that Honda
needed to fill the gaps with new
products, especially in the
motorcycle segment, to cater

“

We have taken
lots of cost-saving
initiatives, which
will make HMSI’s
operations not only
more stable but also
sustainable for the
long-term”

ATSUSHI OGATA
MD, president & CEO
to the rural market.
Around 35 per cent of

HMSI’s network is in rural
areas, but when it comes to
sales, the segment accounts for
only 25 per cent.
One of the main reasons is
the lack of affordable motorcycles for the rural market. Today,
the entry-level motorcycle in
Honda is Honda CD 110. However, it doesn’t fall under the
most affordable motorcycle category, which is now dominated
by Hero, TVS and Bajaj.
“Our R&D teams in Japan
and India, along with suppliers,
are looking at developing a
product which will cater to this
segment,” said Ogata, while
declining to give any timeframe for the launch or share
other details. The other thrust
area is a mid-sized sporty twowheeler. The new product will
be developed in India for the
Indian market, he said.

BLACK ROSE INDUSTRIES LIMITED

CIN : L17120MH1990PLC054828
Regd. Office : 145/A, Mittal Tower, Nariman Point, Mumbai - 400 021
Tel. : +91 22 4333 7200 | Fax : +91 22 2287 3022
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Mutual Funds

Aditya Birla Sun Life Mutual Fund
Aditya Birla Sun Life AMC Limited (Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Oﬃce: One India Bulls Centre, Tower 1, 17th Floor, Jupiter Mill Compound, 841, S.B.
Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: U65991MH1994PLC080811

Record Date for Dividend
NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have approved
Thursday, August 27, 2020*, as the Record Date for declaration of dividend subject to availability of
distributable surplus on the Record Date, in the following scheme:
Name of the Scheme

Plans/Option

Regular Plan - Dividend
Aditya Birla Sun Life Interval
Option
Income Fund - Quarterly Plan Series I
Institutional Plan - Dividend
Option
(An Interval Income Scheme)

Quantum of Dividend NAV as on
# on face value of August 20,
`10/- per unit
2020 (`)
Entire distributable
surplus as available
on the Record Date*

10.0778
10.0778

The NAV of the scheme, pursuant to payout of dividend would fall to the extent of payout
and statuto levy (if applicable).
# As reduced by the amount of applicable statuto levy. *or the immediately following Business Day if
that day is a non-business day.
The Speciﬁed Transaction Period (STP) for the Scheme is on August 26, 2020 and August
27, 2020. The following shall be applicable for applications received during the STP:
a. For Subscriptions / Purchases including Switch-in:
• In respect of valid applications received till 1.00 p.m. on the aforesaid Record date, the ex-dividend
NAV** of the day of receipt of application will be applicable for processing such subscription /
switch-in requests and such investors shall not be eligible for dividend declared, if any, on the
aforesaid record date.
** In respect of applications for an amount equal to or more than `2 lakh, the applicable NAV shall be
subject to the provisions of SEBI Circular Cir /IMD / DF / 19 / 2010 dated November 26, 2010 read
with SEBI Circular Cir / IMD / DF / 21 / 2012 dated September 13, 2012, SEBI communication dated
April 06, 2020 and subsequent notiﬁcations received on uniform cut-oﬀ timings for applicability of
NAV.
b. For Redemptions / Sales including Switch-out:
• In respect of valid applications received till 1.00 p.m. on the aforesaid Record date, the ex-dividend
NAV of the day of receipt of application will be applicable for processing such redemption / switchout requests and the investors will be eligible to receive the dividend declared, if any, on the
aforesaid record date.
All unitholders whose names appear in the Register of Unitholders / Beneﬁcial owners under the
dividend option of the said scheme as at the close of business hours on the Record Date shall be
eligible to receive the dividend so declared.

For Aditya Birla Sun Life AMC Limited
(Investment Manager for Aditya Birla Sun Life Mutual Fund)
Sd/Authorised Signato

Date: August 21, 2020
Place: Mumbai

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.

NOTICE OF BOARD MEETING
Notice is hereby given pursuant to provisions of Regulation 29 and 47 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, that a meeting of Board
of Directors of the Company will be held on Friday, August 28, 2020, inter-alia, to
consider, approve and take on record the unaudited standalone and consolidated
financial results of the Company for the quarterended 30th June, 2020.
The information contained in this Notice is also available on the website of the company
www.blackrosechemicals.com and on website of stock exchange www.bseindia.com.
Pursuant to the Company's Internal Code for Prevention of Insider Trading, the trading
window for dealing in the Company's Securities was closed for the Company's Directors
/ Officers and Designated Employees from July 1, 2020 till the expiry of 48 hours
from the date the said financial results are made public.
For Black Rose Industries Limited
Sd/Place : Mumbai
Nevil Avlani
Date : August 21, 2020
Company Secretary and Compliance Officer
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¢hsþyöì˜îû !þ™“,þc !˜öìëû ßþºy›#îû ¢öì¨öì£îû ö‹îû

éî‰þ¢yëû ¢öì”Äy‹y“þöì„þ
„%þöìëûyëû öšþöìœ …%˜ ”Á™!“þîû

!˜‹ßþº ²Ì!“þöìî”˜– îy¤„þ% vþüyn ¢öì”Äy‹y“þ
¢hsþyöì˜îû !þ™“,þc !˜öìëû ¢öì¨£îû ö‹öìîû
²Ìíöì› ”yÁ™“þÄ „þœ£– “þyîûþ™îû
¢hsþy˜öì„þ „%þöìëûyëû öšþöìœ …%öì˜îû
x!¦þöìëy† vþzàþœ ~„þ ”Á™!“þîû
!îîû&öìkþÐ ››yÅ!hsþ„þ ~£z ‡Ýþ˜y!Ýþ ‡öìÝþöìŠé–
îy¤„þ% vþüyîû ›y˜„þy˜y!œ @ùÌyöì›Ð ‡Ýþ˜yëû
xyÝþ„þ „þîûy £öìëöû Šì é ßþºy›#– ßþf#öì„þÐ „%þöìëyû
öíöì„þ vþzkþyîû £öìëûöìŠé ¢öì”Äy‹yöì“þîû
ö”£Ð ‡Ýþ˜yîû ö‹öìîû „þyëÅ“þ hßþ¸þ
@ùÌy›îy¢#îûyÐ x!¦þë%_«öì”îû „þöìàþyîû“þ›
Ÿy!hßþ ‰þy£zöŠì é˜ “þy¤îyû Ð
îŠéîû „þöìëû„þ xyöì†£z îy¤„%þvþüyîû
„þîû’öì‹yvþüyîû îy!¢¨y xy!Ÿ¢ îyvþz!vþü–
†Dy‹œ‡y!Ýþ íy˜y ~œy„þyîû îy!¢¨y

îû‰þ˜yöì„þ ¦þyœöìîöì¢ !îöìëû „þöìîûÐ
vþz¦þöìëûîû ›öì•Ä öŠéyÝþ…yöìÝþy xŸy!hsþ
£öìœç– îvþü¢vþü ¢›¢Äy !Šéœ ˜yéôéîöìœ£z
‹y!˜öìëöû Šì é˜ ~œy„þyîû îy!¢¨yîûyÐ “þöìî
þ™y!îûîyöìîîû û ”y!î– ~£z ‡Ýþ˜yîû ¢)eþ™y“þ
¢®y£ ”%£z xyöì†Ð †“þ 7 xy†ÞÝþ
îy¤„þ% vþüy ö›!vþ„þÄyœ „þöìœ‹ £y¢þ™y“þyöìœ
þ™%e ¢hsþyöì˜îû ‹§Ã ö”˜ îy¤„þ% vþüy ¢”îû
íy˜yîû ›y˜„þy˜y!œ @ùÌyöì›îû îû‰þ˜y
îyvþz!vþüÐ þ™!îûîyîû ¢)öeì …îîû– ¢hsþy˜
²Ì¢öìîîû þ™öìîû£z ßþf#öì„þ £y¢þ™y“þyœ
öíöì„þ ö”çëûy ˜Áºî!û Ýþ …%ö¤ ‹
ì ˜yéôéöþ™öìëû
öî‹yëû ‰þöìÝþ ëyëû îû‰þ˜yîû ßþºy›# xy!Ÿ¢Ð
“þyîûþ™îû£z ¢hsþyöì˜îû !þ™“,þc !˜öìëû
xŸy!hsþ Öîû& £ëû ”Á™!“þîû ›öì•ÄÐ

~¢öìîîû ›öì•Ä£z †“þ 16 xy†ÞÝþ ç£z
¢hsþy˜öì„þ £y¢þ™y“þyœ öíöì„þ îy!vþü !˜öìëû
~öìœç xŸy!hsþ xîÄy£“þ£z !ŠéœÐ
xy!Ÿöì¢îû îyîy „þy!“Åþ„þ îyvþz!îû
‹y!˜öìëöû Šì é˜– †“þ î,£ßþ™!“þîyîû ¢„þyöìœ
îy!vþü öíöì„þ vþz•yç £öìëû ëyëû ç£z
¢öì”Äy‹y“þ ¢hsþy˜Ð “þyöì“þ£z ¢öì¨£ £ëû
“þy¤îÐû !ŸÖ!Ýþ !˜öì…y¤‹ £çëûyîû !þ™Šéö˜ì
öŠéöœ
ì ç öîï›yîû £y“þ xyöìŠé– ~£z
¢öì¨öì£ !“þ!˜ öŠéöœ
ì éôéîvþz›yîû !îîû&öìkþ
îy¤„þ% vþüy ¢”îû íy˜yëû x!¦þöìëy† ‹y˜y˜Ð
“¤þyîû x!¦þöìëyöì†îû !¦þ!_öì“þ£z xy!Ÿ¡ì ç
“þyîû ßþf# îû‰þ˜yöì„þ xyÝþ„þ „þöìîû îy¤„þ% vþüy
¢”îû íy˜yîû þ™%!œŸÐ ”#‡ÅÇþ’
!‹Kþy¢yîyöì”îû „þîûyîû þ™öìîû£z þ™%!œŸ

‹y“þ#ëû ¢vþü„þ îõþ öîûöì…£z ÝþÆÄy„þ
ö›îûy›!“þîû „þy‹ Öîû& öîûöìœîû

!˜‹ßþº ²Ì!“þöìî”˜– ›yœ”yn
œ„þvþyvþzöì˜îû ›öì•Ä îûy“þ¦þîû ‹y“þ#ëû
¢vþü„þ îõþ öîûöì…£z öîûœ ÝþÆÄyöì„þîû
ö›îûy›!“þîû „þy‹ „þîûœ ~˜~šþ öîûœ
„þ“Åþ, þ™ÇþÐ ~£z ²Ìí› þ™%îyû “þ˜ ›yœ”yîû
˜œv%þ!î ~œy„þyëû îûy“þ 11 Ýþy öíöì„þ
¢„þyœ 6Ýþy þ™ëÅhsþ ö›yÝþ 7 ‡^ùÝþy 34 ˜Áºîû
‹y“þ#ëû ¢vþü„þ îõþ îûy…y £ëûÐ šþöìœ–
îy£zþ™y¢ ¢vþü„þ !”öìëû ~!”˜ ¢›hßþ
ëy˜îy£˜ ‰þœy‰þœ „þöìîûöìŠéÐ “þöìî
x‹yöìhsþ£z ˜œv%þ!î ~œy„þyîû ‹y“þ#ëû
¢vþüöì„þ ëy˜îy£˜ !˜öìëû xy¢yîû þ™îû
”%öì¦Åþyöì† þ™öìvþüöìŠé˜ ‰þyœöì„þîûyÐ !„þlsþ
~öìÇþöìe öîûöìœîû ÝþÆÄy„þ ö›îûy›!“þîû
„þyöì‹îû xy†y› !îKþ!® ‹y!îû „þöìî!û Šéœ
~˜~šþ öîûœ „þ“Åþ, þ™ÇþÐ ö¢£z !îKþ!®
x˜%ëûyëû# ~!”˜ îûy“þ¦þîû ˜œv%þ!î
~œy„þyîû ”#‡Å „þöìëû„þöìŸy !›Ýþyîû
öîûœ ÝþÆÄyöì„þîû ö›îûy›!“þîû „þy‹ „þîûy
£öìëöû Šì éÐ
~˜~šþ öîûœ ¢)öeì ‹y˜y !†öìëöû Šì é–

›yõþy“þy xy›öìœîû ÷“þ!îû ~£z öîûœ ÝþÆy„þ!Ýþ
›)œ“þ ˜œv%þ!î £öìëû !¢Dyîy” öÞÝþŸ˜
þ™ëÅhsþ !†öìëöû Šì éÐ ëyîû ›öì•Ä „þöìë„û þ!Ýþ
öÞÝþŸ˜ öŠéyÝþ öÝþÆ˜ öÞÝþŸ˜ îûöëì öû Šì éÐ ë!”ç
~£z îû&öìÝþ öœy„þyœ öÝþÆö˜ì îû ‰þœy‰þöìœîû
¢‚…Äy „þ›Ð £yöì“þöì†y˜y „þöìë„û þ!Ýþ ›yœ
†y!vþü ‰þœy‰þœ „þöìîÐû “þyîû ¢öìDç ‰þöìœ
”%ó~„þ!Ýþ öœy„þyœ öÝþÆ˜Ð !„þlsþ !îÊ!ÝþŸ
xy›öìœîû ö¢£z öîûœ ÝþÆÄy„þ vþz§ë¬ öû ˜ì îû
öìÇþöìe vþzö”ì Äy† !˜öìëöû Šì é öîûœ „þ“Åþ, þ™ÇþÐ
£z!“þ›öì•Ä ~˜~šþ öîûöìœîû vþzöì”Äyöì†
÷î”Ä%!“þ„þ £zöœ
ì „þ!ÝþÆ„þ œy£zö˜ì ¢‚ë%_«
„þîûy £öìëûöìŠéÐ ~îûþ™îû£z ~…˜ öîûœ
ÝþÆyöì„þîû ¢‚ßþñyöìîîû û öìÇþöìe ˜“%þ˜¦þyöìî
vþzö”ì Äy† !˜öìëöû Šì é öîûœ „þ“Åþ, þ™ÇþÐ
vþzöÍì …Ô Ä– þ™%îyû “þ˜ ›yœ”y îÏö„ì þîû
¢yîûyîûy“þ ‹y“þ#ëû ¢vþü„þ îõþ öîûö…ì öîûœ
œy£zö˜ì îû ö›îûy›!“þîû „þy‹ xyöì† „þ…˜ç
„þöìî!û ˜ öîûœ „þ“þ,þÅ ™ÇþÐ !„þlsþ œ„þvþyvþz˜
þ™!îû!ßþi!“þöì“þ ~›!˜öì“þ£z ëy˜îy£˜
‰þœy‰þœ „þ› îûöìëûöìŠéÐ îûyhßþy‡yöìÝþç

˜yîy!œ„þy •¡ìÅöì’ ö@ùÌ®yîû 1– xyÝþ„þ 1
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xöìŸy„þ˜†îû íy˜yîû þ™%!œŸÐ †“þ 18 “þy!îû… ¢õþÄyëû ‡Ýþ˜y!Ýþ ‡öìÝþöìŠé
xöìŸy„þ˜†îû íy˜yîû öŠéyÝþ îy›%!˜ëûy ~œy„þyîûÐ Öe«îyîû 7 !”öì˜îû þ™%!œ!Ÿ
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„þîûy £öìëûöìŠéÐ
þ™%!œŸ ¢)öìe ‹y˜y !†öìëûöìŠé– ‡Ýþ˜yîû !”˜ ¢öìõþÄöìîœyëû ç£z ~œy„þy öíöì„þ
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