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We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

Opinion 

In our Qpinion, the financial statements read along with the enclosed notes to the 
statements represent fairly, in all material respect, the financial position of 
Manaksla International FZE, Hamrlyah Free Zone, Sharjah, UAE as at 31st March, 
2020, and of its financial performance and its cash flows for the year then ended in 
accordance with International Financial Reporting Standards. 

Report on other legal and regulatory requirements 

'we also confirm that in our opinion proper books of account have been kept by the 
Establishment. and that these financial statements which relate to these financial 
statements are in agreement with the books of account. We have obtained all 
information and explanations we required for the purpose of our audit. 

For Al Needaa Auditing Accountants 

Samir Zaki Amin Ahmed Zaki Amin 
Reg.No:440 

Date: 23•• May, 2020 
Place: Sharjah, (U,A,E) 

Tel.: 06 - 5687272, Fax: 0.6 - 5681715, P.O. Box: 984, Sharjah - U.A.E. 
Tel.: 06 - 7470980, P.O. Box: 5628, Ajman - U.A.E. 

Email: alneeda2011@hotmail.com 
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MANAKSIA INTERNATIONAL FZE 

STATEMENT OF FINANCIAL POSITION 

AS AT 31ST MARCH, 2020 

(All figures in AED) 

ASSETS 

Current Assets: 

Trade receivables 

Other receivables 

Cash & bank balances 

Total current assets 

TOTAL ASSETS 

EQUITY & LIABILITIES 

Capital & Reserves: 

Share capital 

Statutory reserve 

Retained earnings 

Total equity 

Current Liabilities: 

Trade payables 

Accruals and other payables 

Total current liabilities 

TOTAL EQUITY & LIABILITIES 

Notes 

5 

6 

7 

8 

9 

10 

SSS,467 

7,377,840 

ZZ,384 

B,Q13,R21 

8,013,691 

5,554,000 

156,582 

1.352,153 

7,067,735 

82,617 

863,339 

945,956 

8,013,691 
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645,601 

7,390,090 

50,492 

8,CSfi,183 

8,086,183 

5,554,000 

156,582 

1,3119,389 

Z,Q99,9Z1 

82,617 

903,595 

9116,212 

8,086,183 

The accompanying notes 1 to 12 form an integral part of the financial statements. 

For Independent Auditors' Report, see pages 2 & 3 

For Manaksia International FZE 

Karan Agrawal 

Director 

Tel.: 06 - 5687272, Fax: 06 -568
.
1715, P.O. Box: 984, Sharjah - U.A.E. 

Tel.: 06 - 7470980, P.O. Box: 5628, Ajman - U.A.E. 

Email: alneeda2011@hotmail.com 
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MANAKSIA INTERNATIONAL FZE 

STATEMENT OF COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 31ST MARCH, 2020 

(All figures in AED) 

Notes 

Pages 

Revenue 

Cost of sales 

6,068,010 

(5,414,877) 

Gross profit 

Other income 

General and administration expenses 11 

Total comprehensive loss for the year 

(32,237) 

(32,237) 

653,133 

559,110 

1,212,243 

(339,885) 

872,358 

The accompanying notes 1 to 12 form an integral part of the financial statements. 

For Independent Auditors' Report, see pages 2 & 3 

For Manaksia International FZE 

Karan Agrawal 

Director 

Tel.: 06 - 5687272, Fax: 06 - 5681715, P.O. Box: 984, Sharjah - UAE. 

Tel.: 06 - 7470980, P.O. Box: 5628, Ajman - UAE. 

Email: alneeda2011@hotmail.com 



MANAKSIA INTERNATIONAL FZE 

STATEMENT OF CHANGES IN EQUITY 

FOR THE YEAR ENDED 31ST MARCH, 2020 

(All figures In AED) 

As at 1st April, 2018 

Net movement during the year 

Net Profit for the year 

Transfer to reserve 

As at 31st March, 2019 

Net movement during the year 

Net Profit for the year 

Transfer to reserve 

As at 31st March, 2020 

Capital 

5,554,000 

5,554,000 

5,554,000 

Statutory 

reserve 

69,346 

87,236 

156,582 

156,582 

The accompanying notes 1 to 12 form an Integral part of the financial 

statements. For Independent Auditors' Report, see pages 2 & 3 

For Manaksia International FZE 

Karan Agrawal 

Director 

Retained 

Earnings 

604,267 

872,358 

(87,236) 

1,389,389 

(32,237) 

1,357,152 

Tel.: 06 - 5687272, Fax: 06 - 568.1715, P.O. Box: 984, Sharjah - UAE. 
Tel.: 06 - 7470980, PO. Box: 5628, Ajman - UAE. 

Emai!: alneeda2011@holmall.com 
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TOTAi 

6,227,613 

872,358 

7,099,971 

(32,237) 

7,067,734 
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MANAKSIA INTERNATIONAL FZE 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 31ST MARCH, 2020 

(All figures in AED) 

cash from operating activities ; 

Net Profit for the year 

Decrease/ (Increase) in trade receivables 

Decrease/ (Increase) in other receivables 

(Decrease) in Trade payables 

(Decrease) in Accruals & other payables 

Cash Flow from Operations 

cash flow from investing actiyitjes ; 

Purchase of property, plant & equipment's 

Cash Flow from investing activities 

cash flow from financing actiyitjes ; 

Capital introduced 

Cash Flow from Financing activities 

Net increase in cash & cash equivalents 

Opening Cash and cash equivalents 

Closing Cash and cash equivalents 

A 

B 

C 

(A+B+C) 

.2!1.2.12 

(32,237) 

87,135 

12,250 

£!111,25!:i) 

2!:i,1!!22 

26,892 

50,492 

77,384 

The accompanying notes 1 to 12 form an integral part of the financial 

statements. The Report of the Auditors is set out on pages 2 & 3 

For Manaksia International FZE 

Karan Agrawal 

Director 

Tel.: 06 - 5687272, Fax: 06 -568.1715, P.O. Box: 984, Sharjah - UAE. 

Tel.: 06 - 7470980, P.O. Box: 5628, Ajman - UAE. 

Email: alneeda2011@hotmail.com 
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872,358 

721,779 

(142,801) 

(257,562) 

(l,!122,551;1) 

(221!,Zl!!ll 

(228,784) 

279,276 

50,492 















...::i4t 111:::dt 0.!ll� �t=v---1Jt Jo, 11,9--a 
AL NEEDAA AUDI1'ING ACCOUNTANTS 

..:.i � � .giiii =va" b9iif! l1i b'J+ii1 l.:+a

Page: 14 

MANAKSIA INTERNATIONAL FZE 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31ST MARCH, 2020 

(All figures in AED) 

Market risk 

Currency risks 

Substantial portion of the transactions are designated in AED or in USD/GCC to 

which AED is fixed; hence, there is no material exchange rate risk. 

Interest rate risk 

Since the Establishment has no significant variable interest bearing assets or liabilities 

the profit for the year is not materially sensitive to changes in interest rates. 

Credit risk 

Financial assets which potentially subject the Establishment to concentration of credit 

risk consist principally of bank balances, trade receivables and refundable deposits. 

Bank balances are with high credit regulated financial institutions. 

Fair values 

At the reporting date, the carrying amounts of financial assets and financial 

liabilities approximated their fair values. 

The accompanying notes 1 to 12 form an integral part of the financial statements. 

For Independent Auditors' Report, see pages 2 & 3 

For Manaksia International FZE

Karan Agrawal 

Director 

Tel.: 06 · 5687272, Fax: 06 • 568.1715. P.O. Box: 984, Sharjah. U.A.E.

Tel.: 06 · 7470980, PO. Box: 5628, Ajman. U.A.E. 

Email: alneeda2011@hotmail.com 




